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FIDELITY -FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

ATE OF SOUTH CAROLIXNA
OUXNTY OF GREENVILLE

lozn Account Noeeo - — —

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolira, hereinafter referred to as the ASS0-

CIAT!ON, is the owner and hg)ldfr o_f a prpmissoi‘y note dated
William . Jewell and Vicki L. Jewell

-, execcuted by

——1in the crigiral sum of s__3_l 900. 00 —— bearing

. 9 . . .
interest at the rate of <% ard secured by a first mortgage on the prewpises teirg known as
ot 3  Fontana Forest, 5reen5.qf e, 6 § L . .
T e e which is recorded in the RMC office for
: A i . . . [

Greenville Courty in Mortgage Book p{fle«-]{-?/_ ey PEAKE — e —, title to which property is now being transferred

to the undersigred OBLIGOR(S), whl has (haVe) agreed to assume =aill mérigage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to :aid transfer of ownership of the mortgaged premis§= to tke OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is inercased from —— - — ‘¢ to a present

rate of — 9 e, arnd can be escalated as hercinafter stated.
NOwW, THEREFORE. this agreeli‘.ent made ard entered into this 2-3-—1:51-— day of ..._-_?Lal‘f'_ﬁfﬁ-vm. 19 75. by and between

the ASSOCIATION, as mortgagee, and -Henry H ‘WMLP,atSY--N-__Chj-_ﬁm__._.._._ —_—
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 pail Ly the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledgesd, the undersigned parties agree as follows: ' ‘
(1) That the loan balarce at the time of this assumption is $--32.,677.06__; that the ASSOCIATION is presently increas-

¢t . That the OBLIGOR aprees te repay said obligation in mionthly installments

ing the interest rate on the balance to — —9———
_. each with payments to be applied first to interest and then to remaining princiral balance due from month to

Ofs__,266._56
June

month with the first monthly pavment being due - —

(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on thiz obligation may from tine to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted o be charged by the then applicable South Carolina
law. Provided, havever, that in ro event shall the maximum rate of interest exceed - — - -l-qi[}?.v..w-._fiﬁv( }$e per annum on
the Lalance dee. The ASSOCIATION shall send written rotice of any increase in interest rates to the last known sddress of the
OBLIGOR(S) ard such increate shall tecome effective thirty (30) days after written notice is mailed. It iz further agreed that the
monthly installmert payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in substartially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment paymernt tecome due for a period in excess of 13y fifteen dayvz, the ASSOCIATION may collect a
SLATFE CHARGE” not to exceed an amount equal to five per centum (577 1 of any such past due installment pavnient.

(1) Privilege is reserved by the obligor to make additioral payments on the principal balance assumed providing that such pay-
ments, including obligratory prircipal payments do rot in any twelve (12) month period ginning on the anniversary of the assumption
exceed twenty per centum (207¢) of the original prircipal balaree assumed. Further vrivilege is reserved to pay in excess of twenty
per centum (26%) of the origiral prircipal Lalance assamed upon pasmont to the AFSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the ther prevailing rate of interest according to the terms of this agreement
between the vrdersigned parties. Provided, hawoever, the entire balance may te paid in fuil without any additioral premium during any
thirty {30) day notice period after the ASSOCIATION Fas given written notice that the interest rate is to be excalated.

(5) That allterms and conditions as sct out in the rote ard mortgage shall contirue in full force, except as modified expressly by
this Agreement, ' ‘ : i

() That this Agreement shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigne, . . . . . d 75

IN WITNESS WHEREOF the parties Lereto bave set their hards ard seals this - 2304 gay of . Ma L1912
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Azzuming OBLIGOR(S)
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CONSEXNT AND AGREEMLENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Ican Asszociation™s conzent to the assumption ocutlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby arkrowlelged, T (we), the undersigned(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Modification and Assumption Aprcenent and agree to be bound thereby.
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Trarsferring OBLIGOR(S)

STATE OF S0UTH CAROLINA )
COUNTY OF GREENVILLE )

Perzonally appeared before me the undersigred who made cath that (s)he saw the within_ parties

PROBATE

sign, seal and deliver the foregoing Agreement(3) and that (s)Yhe with the o'hr ;ru%-scrit-i:g “—'itnes; witresszed the execution thercof.
SWORN to before me this -

N

2314 goyo MAY, . qe 13
:7?/_/275@4#,7@

(SEAL)
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