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TOGETHER with all and singular the rights, members, hereditanients. and appaatenances toothe same belonging or many way
incident or appertaining, incloding all built-in stoves and refrigerators. heating air conditionivg,. plumbing and cloctrical fintures, wall
to wall carpeting, fenaes and gates. and any other equipnient or fiztires now or bureatter attached, conpected or fitted sy masnter,

illz beimlg the intention of the piarties hereto that all such fintures and equipment, otber than bousehold furnitue, be considored a part of
the realty.

TO HAVE AND TO HOLD all and singulir the said premises unto the Mortagee, its suvtessors and assigus forever.

The Motgagor represents and warrants that said Mortgagor is seized of the above describiad promises in fee simple abslute; that
the above describred premises are free and dear of all licns or other encumbiataes: that the Mortgazor is lawfully canpusered to con-
vey or encumber the same; and that the Mostgagor will forever defend the said promises unto the Moitgagor, its snecessors ard] assiyns,
from and against the Mortgagor and every person whosoever Lawfully <laiming or to Jaim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgsgor will promptly pay the principal and interest on the irdebtedness ervidenced by said promissory note at the
tiznes and in the manner therein provided. : . ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advined hereafter, at the option of the
Mortgagee, for the payment of taxes, or public sssessments, hazard insurance preminms, repairs or other such purposes punnant to the
provisions of this mortgage, and also for any bars or advances that may hereafter Le made by the Mortsagee to the Mortyagor under
the authority of Sec. 35-55, 1962 Code of laws of South Carolina, as amended, or simidar statutes: ad all sums w acdvanoed shatl bear
iuterest at the same rate or rates as that provided inn said note unless otherwise agreed upon by the parties amd shall be payable at the
Jdemind of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now evisting or hereafter to bre ereited, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the baline doe bercunder at any time and g company of
companies aeptable to the Mortgagee, and Mutgagor does Lereby assign the poliy or polidies of insurance to the Matougee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall inclinde loss payable dauses in foor of the
Mortgagee, ard in the event of loss, Mortgage will give immediate notice thereof to the Mortzayree by registerad peail: stel should the
Mortgagor at any time fail to beep said premists instred or fail to pay the premiuns for such insurance, then the Mortgagee may cause
such imiproverients to be irsured in the name of the Mortgagor and reimburse itself for the cost of such inyumance, with interest as
hereinabove provided. :

4. That the Mortgaigor will keep all imprmements upon the moraged premises in good repair, and shovld Morteager fail to do
<o, the Mortzagee way, at its option, enter wpon said premises and make whatever epairs are hecessary and charee the aypenses tor such
repairs to the mnortgage debit and collet the same urnder this mortgage, with interest as Lereinabove providel.

5. That the Morteagee may at any time reguire the issuance and maintenarce of insurance upon the hife of any person obligated
under the inkbtedness secured hereby in a sum sufficient to pay the mortage delt. with the Motraree as benetiaary, ared if the
premivms ate not otherwise paid, the Mortgagee 1nay pay said premiums and any amount so paid shall become a part of the mortgage

debit.

6. That Mortgazor acrees to pay all tawes and other public assessmients Lvied against the mortgaced premises on or before the
due dates thereof and to evhabit the receipts Cercfor at the offices of the Mortedgee inmediately upon: pavinent, and shonld the Mort-
gagor fail to pay such taves and assessmients when the same shall full due, the Mutzagee may. at its oplion. pay the same aml charge
the anonnts so paid to the mortgaze Jdebt and collect the same urder this morteace. with interest as above provided.

<. That if this mortgaze sectures a “comtruction toan”, the Mortgavcor adres that the principal amount of the indebtedness hereby
sevured shill be disbursed to the Mortgager in periodic payments, as construction progresses, in acvordance with the terms and condi-

tions of 2 Construction Loin Agrecment which is separately executed hut is miade a part of this mortgage and incorporated herein by
reference.

5 Thot the Morteazor will not further eranmber the premises atune Jescnbal, without the prior cousent of the Maitgagee, and
should the Muttgragor so encimber such prenixs. the Montzacee may. at ity optivn. delare the indebtedness hereby secured to be
immediatdy due and payable and may institite any procendings necessany to llat said indebtedness.

9 Tha shoull the Motgagor alicnate the morteazed premises by Contradt of Sale. Bond for Title. or Deed of Couveyance, and
tLe within mottgege indebtedness is not pail in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
spplication for an assmnption of the morttiae indehtedress, pay the seasonalle ant as raquired by the Assodiation for prcessing the
awssurnption. fursish the Assouiation with a copy of the Contract of 5.1, Bond for Title, of Deed of Cotveyance, and have the interest
rale ‘on the koan balance existingg at the time of transfer modfied by increasing the interest rate on the said Joan balince to the maxi-
junmn rate per annum porinitted to be charged st that tie by applicable South Carolina Low, or a lesser increase inn interest rate as may
be determinad by the Associstion. Fhe Assoistion will notfy the Muortuwagor or his prirehiser of the now interest rate and monthly pay-
mienits. ared will ot him 4 rew passhook. Sheild the Mortzagor, or his Purdheer, fal to comply with the provisions of the within
parauraph the Mortgagee at its option mn delare the inddbtedntss herehy sequred to be inmmediately due and payable and may
institute any proceedings recessary to collect sail indebtedness.

10. That shoul the Mortzagor fail to mike payments of principal and interestas dwe on the promissory note and the same shall be
urpaid for a period of thity (30) days. or f teres should be any falure to conply with and abide by any by-laws or the charter of
the Mortgicee, or any stipehitions set out i this mortaace the Mortaasee. ot s option may wiite to the Morteagor at his last krown
address giving him thitty (30} days in which to rectify the aaid defanlt and <hoad! the Morteavor fatl to rectify said defanlt within the
waid thirty diys. the Mortwasee, riay . at its opton, intivase the interest rate on the Joan holinoe for the remaining term of the loan or
for 2 Tesser torm to the mavimm rate per armn permatted to be Choansad st that tune Ta applicatde South Carolina law, or a lesser
imrease rate as may be determined by the Asociation. ‘e monthly payients will e adinntad avcordinaedy

11, Tt shonld the Motagor fard to mde pas te sts of principal and mteret wodue oo the praissony note and <hould any reonthly

mstallment become past due for a period moawess of 15 dase the Morteazee oy colleet a " Eate charee” pet to oveeed an amount’

oal to five (57%) per cantam of any sach post due installient in order 1o vner the atia expense incident to the hirdling of such
delinquent payments.

12. That the Morteagor herely assiens to the Mosteavee, its sucoessorns atd awigns ol the rents dssues, and profits accuing from
the mortmgal pramises. nmtaming the rivht to colledt the srne 50 lone as the debt hereby secnral is not in arresars of panent. but
should any part of the principal indebteduos, or interest, taes, or {ite insrace premimns, Lo past due and unpaid. the Moteagee
may withost notice or further procecding tde over the montgazed premises, f they dhall Le wconpial By a tenant or tenants. and
cdlect said rents and profits and apphy the ame to the imdeltalnes herneda woired, withont bt to account for amthing more
than the rents and profits actually collectal, kss the cont of collection and e tonant i anthorized upon peguest by Mortezagee, to
maike all rental payments direct to the Maotaize. without lability to the Meitmcor untd potificd to the contrary Ly the Moiteagee:
ared shoul said premises at the time of such defanlt be occupied by the Mutaioa, the Maortoeree may apply 1o the Judge of the
County Court or to any Jilge of the Court of Carmmon Pleas who shall be recident op prosishing in the connty oresaid for the appoint-
ment of a receiver with anthority to take possession of said prondso ad Gt @l st and profite, applyine <aid rents, after pay-
ing the ot of collection, to the mortgage debit without labidlity U Lceonnt for anything more than the rents and profits actnally

collected.

13, That the Mottgagee. al its option, may revquire the Morteagor to pay to the Marteasce, on the first day of cach month until the
note sevured hereby is Tully paid, the following suins in addition te the pavments of prindipal and interest provided in sait rote: a s
eqal to the preminns that will nest become due and parable on palicies of pertze ananty ektance if applicable), fire and other
hazasd inwrance covering the mortgaged. propesty. plus taes and asessents nent e vm the mortraved pronises Catl as estimated by
the Morttazee ) less all sums already paid terefor. dividad by the numbas of tomths to Japse Before onee isonth prios to the date » hen
such premiums. taves. and assessments will be duie and pavables such snms to e beld by Mottowsee to pay waid preminms, taxes and
special assessrnents. Shonbl these payments aceed the amonnt of ponents actually made by the Mortrazes for taves, assesanents. or
insurance preminms, the ewess may be craditel Hha the Matgacee on aibnegnent paments 1o be made by the Morteagor: of. however.
<id sums shall be insufficicnt to make said parments whan the sune Aol Lo Jue and poalile. the Morteagor shall pay’ to the
Mortoagee any anonnts necessary to make up the deficiery. The Mostawror furthe r azrees that at the end of ten sears from the date
hereof. Motteasee may. at its option. apply for renowal of mortoace wriranty or drmilar inergaae Cf applicatle Y dovering the halance
then temrning Jdie on the mortgage debt el the Maortgagor. mav. at its opticn, pay the vincle proanimn n quited for the remaining
vears of the ternin or the Morteaces may pry sich premivin and add the same to e morte e Lt i whidh event the Marteavor shall
repay to Mortwacre such preminmn pavment. with interost. Al the pate sapecfiod inocdid promiseony note,in cgual monthly installments
over the remaining payment perniod.
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