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TOGETHER with all and singulir the rights, members. hereditsments ardd sppustenances to the same belonting or in any way
incident or appettaining, induding al buidt-in stoves and vefrigerators. heating sir conditionsnag, phambing and electrical fintures wall {
to wall carpeting, fences and gates. zd any other equipment or fivtnes now or Loreabter attachal connedted or fdted i ay ananner, :
it being the intention of the parties bereto that all such fivtures and equipient, other than household formtiure. 1 considored 4 part of

r the realty. I

TO HAVE AND TO HOLD all and sirgular the said premises unto the Mortgagee. its sucussors and assiyus forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above desonbed premises in fee simple abisolute; that
the above described premises are free and clear of all liens or other enannbrances; that the Mortcagor b lawfully exnpunered to con-
vey or ervumber the same; and that the Mortgager will forever defend the said premises unto the Muitgaoee, its soccessors and assigus, : E
from and against the Mortgagor and every person whomsoever lawfully claimning or to daim the wme or any pat thereof. : T

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: { R

1. That the Mortgagor will promptly pay the principal and interest ou the indebteduess ovidenwed by said promissory note at the }d
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be adveded bereafter, st the opiion of the ra
Mortgagee, for the payment of taxes, or public assessments, hazard itsurance preminms, repairs or other sucd purpuses pursuant to the ’ ’
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mostrazee to the Matgagor under .
the authority of Sec. 43-53, 1962 Code of haws of South Carolina, as amended, or similar statutes: and Gl suims w0 advameed shall bear ',..__..
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and slall be payable at the ;
demand of the Mortgagee, unless olherwise provided in writing.

3. That Mortgagor will keep the inprovemnvnts on the mortgaged premises, whether now existing or Lereafter to be crected, insured
anzitnl doss by fire, windstorm and other hazands in a sum rot less than the balame due bereunder at sy tune and o a cowpauy or
companies aceeptable to the Mortgagee, and Mortgagor slocs hereby assign the policy or policics of insuratice to the Mortgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable duuses iu favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediste notice thercof to the Mortgagee by registered muailt and should the
Mortgavor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Mortaager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sth iusurance, with iuterest as
hereinatove provided.
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4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shonld Morteazor fail to do
s the Mortgagee may. at its option, enter upen said premises ard make whatever repairs are necasany and chante the eypenses for such
repairs to the mortgage debt ard collect the same under this mortzaxe, with interest as hereinibove providedl.
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5. That the Morteagee may at any time require the issuancy and maintenance of insurance upon the life of any purson obligated
under the indebtadness secured berely in a sum sufficient to pay the mortgage debt. with the Montgagee as bencliciary, and if the

prtl-)miums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortzage :
bt . . ‘

6. That Mortgagor agives to pav all taves and other public aswssments levied iiizainst the mortgaged premises on or before the
ue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immeliately spon payment, and should the Mort-
wazor fal to pay such tarves and asswssments when the sane shall £ due, the Mortgagee nay, atits option. pay the same and charge
the amounts so paid to the mortgare debt and collect the same under this mortiace. with interest as above provided.

7. That if this mortgare secures 3 “comtruction loan”, the Matwavor avrees that the prindpal amonnt of the indebtaluess hereb_)'
sevnrend shall be dishursed ta the Motgagor in periodic paments, as construction progresses, in scordance with the tams and condi-

tives of 4 Construction Loan Agrecoent which is separately excuuted biat is mnade a part of this mortuage and incorporated herein by
reference. :

’ 8 That the Mosteavor will rot further encomber the premises above desented, without the prior consent of the Mortgages, and
should the Murteagor so encumbar sich premises. the Mortgagee mav, ot its opticn. declare the indebtedness hereby secured to
immediately due and pavable ard nay institute any proceedings nevessany to collect said indebtedness.

9. That should the Morteagor alivnate the mortgaged premisecs by Contract of Sale, Bond for Title, or Dewd of Conveyance, and
the within morteage irdeltediess is not paid in full, the Morteagor or hus Purchoer shall be reqiired to hile with tlie Association an
application for an assumption of the moitwage indebtedness, pay the reosonable cost as required by the Association for processing the
assumption furnish the Association with  copy of the Centract of $ale, Bosad for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the saidd loan balance to the maxi-
mum rate per anmun permitted to be Charged st that tine by applicable South Caroling Lisv, or a lsser increase in interest rate as may
be determined by the Association, The Association swill notify the Morteswor or bis purdhuser of the new interest rate and monthly pay-
ments. ared will mail him a pea pasbook. Shoukd the Mortaazor, or his Purchoer. £l to comply with the provisions of the within
parsdraph. the Mortgagee. at its option. may dedlare the indebtedness hereby sevured to be fnemediatedy duoe and payable and may
institute 2uy proceedings necessan to collect said indebtedness.

. 10. That should the Mortgavor f2i] ta make pavinents of principal arel interest as due on the promissory note and the same shall be
! unpaid for a period of thirty (30) davs. or if there shonld be any falire to comply with and ahide by any by-laws or the charter of
the Mortzivee, or any stipulations st out in this morteaze. the Morteavee. at its option nray wite ta the Mortagor at his Last known
address giving him thirty (30) dns in which to rectify the said default aud shoull the Maortsacor fa] to cectify said default within the .
said thirty dus the Mortearee, tay. it ats optien. incresse the interest 1ate on the oan balice for the raoaining term of the loin or ;
for a kaser term to the marimam 14t por antun pennitted to be charged ot thit time by apploable Sonth Carolina Taw, or 2 lesser :
increase rate as may be determingd by the Asseciation. The monthy payie nts will e adjusted acordingy. :

’ 11, That should the Motz 021 to mabke pavinents of prindpad and intorest o due on the promisson note ard shonld any monthly
t installiient bexome past due for a peried in excess of 13 days, the Mortraces may eolfect a late charee” vt 1o eveed an amourit
cqnl to five (572 ) per centium of any such past due installment in order to Cover the eatra eypunse iicident to the handling of such
delinquent payments.
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12. That the Mortzazor hereln wssiens to the Morteazee, its successors and asivns all the rents issws. and profits accraing from
the mortuaged premises, retaining the rizht to colledt the sune so lonw as the debt hereby secnmd s ot i arrears of purent. but :
should suy part of the principal indebtedness, or interest, taves, or fire msurance premiums, be past duoe and unpaid. the Mortzagee :
may without notice or further procealings take over the morteazed premises, if they shall e aocapial by a tenant or tenants, and i
collect said rents and profits and apply the same to the indebtalness herela sevired. withont kabulity to account for anything more 5
than the rents and profits actually collected, less the cost of collection and ny tenant is anthorized  upon reguest by Mortgagee. to .
make all rental payments ditet to the Morteawee. withont labality to the Morteazor until notificd to the contrary by the Mortgavee:
and should said premises at the time of snch defanlt be oveupied by the Mortaeeor, the Morteizee may apply to the Judie of the
County Court or to any Judge of the Court of Comman Fleas who sholdl be resident or presiding in the aomnty aforesaid for the appoint- t
ment of 2 receiver with autharity fo Lake possession of wid premises and colledt vich rents and profits, apphving <aid rents, altes pay- :

in:]:] the cost of collection, to the morteaze debt without Lability tr account for ansthine more than the rents and profits actually
collected.

13. That the Mortearee. at its option, may require the Martzagor to pay to the Morteazee, on the fint day of cach morth until the
note secured hereba is fully paid. the following sums in addition to the pasments of prindipal and interest provided in said note: a s ) ;
cqual to the preminims that will pet become dize and pavable on policies of mortgage gnaranty inrance G applicable), five and other : :
hazard insurance covering the modmaged property. phis ties, and assesstients not Jdue on the notzaced premises Call as estimated by
theé Morteacee) Tess all sums already paid therefor. dividad by the nnmber of months to elapee before one month %\fiur to the date when
such premiums. taves. and asessments will be due and paable, ssch wnms to Te held by Motagee to pay <aid prominms, tavwes and
special assessinents. Should these piyments eaceed the amount of paanents actnadly nuade Dy 1he Montrazee for tanes assesanents. or
insirance preminns, the evaess may be creddited by the Morteagee on whaegqient parments to Le mide by the Mortwavor: i, however.
saidd sums shall be insfficicit to nuke said payments when the same <holl heconw due and poddel e Moteavor shall pay to the .

| Mortgicer any amounts nevessany o make up the deficienoy, The Morteazor fartler avrees that it e vl of ton svears fiom the date I
hereof, Mottazee may. ot its optice apply for rencwal of meortgage sty or sobar ansoneae §f applicabile) covering the halanee
then remaining die on the mottzaze debt. and the Mortzagor mav st its optica, pay the singh premizm vequired for the ramining
vears of the term, or the Morteazee may pay vxch preminm and add the ame to the mortease &L an which evnt the Marteacor shall
;] repav to Mottoavee such promim pavmient, with interest. at the pate speuificd im0 < i promiveay note. in cipl mosthly instalfments
< over the temiining pavment penod,
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