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MORTGAGE OF REAL ESTATE 7 |
COUNTY OF GREENVILLE 9003'1340 PAGE 45
T0 ALL WHOM THESE PRESENTS MAY CONCERN:
WHEREAS, Riddle Farm, a Limited Partnership

&ereinafter referred to as Mortgagor) is well and trnly indebted unto Ashmore Bros. , Inc,

(bereinafter referred to as Mortgagee) s evidenced by the Mortgagor's promissry oote of even date herewith, the terms of which are incorporated
herein by reference, in the sum of

Thirty Eight Thousand Eight Hundred One and No/100 Dollars ($38, 801, 00 )due and payabls

in equal payment of $2,000.00 each due as lots are sold with the entire bal ance
becoming due two years from the date hereof.

with interest thereon fram date at the rate of eight per centrm per anoum to be paid: At maturity

WHEREAS, the Morigagor may bhereafter become indebted to the said }lngm for soch further sums as may be advanced to or for the
Mortgagor's accourt for tares, insurance premiums, pubbc assessments, repairs, or for any other purposes:

Horr Wy £t

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the sforesiid debt, and in order to secure the payment thereof, and of any ;
other and further sums for which the Mortgagor may be isdebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee. and als0in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
befcre the sealing and delivery of these presents, the receipt whereof is hereby ickiowledged, has granted, bargained, sold and released, and by these
presents does gratt. bargqain, tell and release unto the Mortgagee, its successors and assigns:

ALL that piece, parcel or tract of land containing 308,73 acres, more or less,
as shown on a plat prepared by Heaner Engineering Company of Greenwood dated
September 6, 1973 and recorded in the RMC Office for Greenville,County,

South Carolina, in Plat Book 4Z at page 79 and being known as Saddle Horse
Farms,

LESS HOWEVER, all parcels heretofore conveyed away,

This mortgage is junior in lien and rank to those certain mortgages heretofore
recorded in favor of C, Douglas Wilson and Company and First Piedmont Bank _
and Trust Company, and a certain Modification Agreement in the sum of $175,00000

in favor of the said C, Douglas Wilson to be recorded.
The mortgagee by the acceptance of this mortgage does hereby agree to release

any single residential lot as shown on said plat upon payment of $2,000,00
for each lot so released,

Together with ali and singular rights, membens, berdituments, and appurteninces to the same belonging in any way incident or appertaining, and
of all the rents, Lsues, and profits which may arfsz or be had therefrom, and indoding all heating, plumbing, wnd lighting fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fistwes and equipmert, other than the "
usual household fumiture, be considered s part of the real estate. : :

TO HAVE AND TO HOLD, all and singulis the s2id premises unto the Motgagee, its heiry, successors and assigns, forever. N

The Morigagor covenants that it is lawfully sized of the premises hereinabove described in fee simple sbsolute, that it has good right and ts
Lawfully authorized to sell, convey or encumber the same, and that the premnises ars Free and clear of all liens and encumbrances eicept a3 provided
berein. The Motpagor futher covenants to wamnt and farever defend all and singular the zaid premises unto the Mortgagee forever, from and i :
sgainst the Mortgagor and 1ll persons whomscever lawfuolly claiming the mme or oy past thereof. ‘

The Mortgager further covenants and agrees as follows:

(1} That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter. at the option of the Morntgagee, for

payment of lates, insurance premiums, public assessments, repairs or other purposes pursuant to the covenints herewn. This mortgage shall also
secure the Montgagee for any fusther . advances, readvances or aedits that may be made hereafter to the Mortgigor by the  Mortgazee so
lcm‘ieas the total indebtedness thus secured does oot exceed the original 2mount shown on the face hereof. All sums so advanced shall bear interest J
at same rate asthe morigage debrt and shall be payable oo de of the Mortgagee unless otherwise provided in writing

(2} That it will keep the improvements pow existing or hereafter erected on the mortgaged property insured as miv be required from time
to time by the Mortgagee against loss by fire and any other hazards specified by Mertgagee, in an amount ot less than the mortgage debt. or
in such amounts as may be required by the Mortgagee, and in companies acceplable to it, and that all such policies and reneaals thereof shali be i
held by the Mortgigee, ind have attached thereto loss payable clauses in favor of, and in form acceplable to the Mortgagee, and that at wall pas .
all pll;cmiurns therefor when due; and that it does bereby assi to the Mortgagee the proceeds of any policy insuring the mortgaged premises and docs

hereby authorize each insurance company concerned to make payment for a bss directly to the Mortgagce. to the extent of the balance owing on
the Mortgage debt, whetber due or not.
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