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which the amount of the sums secured by this Mortgage immediately prior to the Jdate of taking bears to the fair market value of j
tke Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower !
If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to mike an award i,f-’i“

or settle a claim for damages. Borrower f3ils to respond to Lender within 30 days of the date of such notice, Jender is anthorized to :
rollect and apply the proceeds at Lender's option rither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Iender and Borrower otherwise agree in writing. any such applic ation of proceends to principal shall not extend or post- l
pone the duc date of the monthly installments referced to in paragrapks 1 and 2 ke rmf or change the amount of such installmeats.

10. Borrower Not Released. FExtension of the tine for payvment or modification of amortization of the sums secured by this ‘
Mortgage granted h\' Lender to any successor inintercst of Borrower shalt not operate to release. in any manner, the lability of the

onginal Borrower and Borrower's sstecessors in interest. Lender shall not be required to commence proceedmgs against such Suceessor
or refuse to extend time for pavment or otherwize modify amortization of the sums secured by this Mortgage by reason of any

demand made by the original Borrower and Borrower's successors in interest. ' I——‘
o)) |
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11. Forbearance by Lender Not o Waiver. Any forbearance by Lender in «xerciung any right or remedy hereunder, or other-
wize afforded by applicable law. shall not be a waiver of or preclude the exercise of any right or remedy hercunder. The procurement
of insurance or the pavment of taxes or other lens or charges by Lender chall not be o waiver of Lender’s right to accelerate the
waturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulalive. All remedies provided in this Mortgage are distinct and cumnlative to any other right or remedy ’ l___‘ ;
under this Mortgage or afforded by law of equity. and mayv be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Severol Liability: Caplions. The covenants and agreements herein contained
Jall bind. and the rights hercunder shall inure to. the respeclive surcessors and assigns of Lender and Borrower, subject to the
jrovisions of patzgraph 17 hereof. All covenants and agreements of Barrawer ~hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for conventence only and are not to be used to interpret or define the provisions hereof.

14. Notice. Anyv rotice to Borrower provided for in this Mortgige shall be given by mailing such notice by certified mait
wddreszed to Borrower at the Property Address dtated below, except for any notive required under paragraph 18 hereof to be given
1o Borrower in the marner prescnbed by applieable Liw, Any notre provided for in this Mortgzge shall be deemed to have been
given to Borrower when given in the manner designated herein ‘

15. Uniform Morlgage: Governing Lew; Severability. Thiz foerm of mortgage combines uniform covenants for national use and
rot-uniform covenants with himited vanations by jurisdiction to constitute a umform secunity instrument covenng real property.
This Mortgage <hall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this \!o'tgag« or the Note conflicts with applicable 1aw. such conflict shall not affect other provisions of this Mortgage or

tte Note nkich can be given cﬁut without the ‘orn?’xrnng jrovision. ant to this end the provisions of the \!ortgagz and the Note
are declared to ke severshle

16. Borrower's Copy. RBorrower shall be furnished 1 conformed ropy of this Mortgize at the time of execution or after
ivordation hereof.

17. Transler of the Property; Assumption. If all o1 any part of the Property or an interest therein iz sold or transferred by
Barrower withatut Lender’s prior written consent, excluding (a) the reation of o lien or encumbrance subordinate to this Morigage,
b} the rreation of a purrhase money security interest for househol applianccs. te) a transfer by devise. descent or by operation of
law upon the death of a Joint tenant or (dY 1he grant of anv leasekold interest of three vears or less not containing an. option to
purehase. Lender may, at Lender’s aption. declare all the sums secured by this Mortgage to be immediately due 2ad pavable. Jender
<hall have waived such option to accelrrate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
M or transferred reach agreement inowriting that the credir of sl person 1= :atisfartory to Lender and that the interest payable
on the sims scaured by this Morrgage sball be ar such rare as Lender shall request. If Lender has waived the option to aecelerate
provideld in this paragraph 17 and of Borrower’s sucirssor in interist has execnted a written assumption agreement accepted in
sriting by Lender, | «nder shall release Borrewer from all ebligations under thie Mortgige and the Note.

¥ YLendir exercases euch ojtion 1o recclerate. Lender 5Ll mail Barrower notice of seceleration in aecordance with paragraph 14
tereot. Sk notice <hall prouir apenod of net dess 1han 30 s frem the diate the notiee s matled within which Borrower may

pav the sue< Joclared dae TIF Boarrower fuls ta pav el snmns paie to the !’\F‘H‘hluﬁ of ~uch pe riod. Lender may. without further
m!ict- or dem«nd on Barrower. inveke any remedies pormatted by paisgraph I8 Lereof.

Nax-Uxtrory Covexant= Borrower and Lender further covenant and agree as follows: :

18. Acceleration: Remedies. Except as provided in paragraph 17 Licreoi. upon Borrower’s hreach of any
covenant or agreewent of Borrower in this Mortgage. inchuding the covenant= to pay when die any suins secured
by this Mortgage, Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
speciiving: (b the breach: «24 the aetion required to enre sueh breach: 4130 o date. not less than thirty days from
the date the notiee s matled 1o Borrawer, by whiel suels breach it be cared: and ¢4) that failure to cure such
breaeh on or before the date speeific] in the potice n v oresilt i acceleration of the sums seeured by this Mort-
vage and sale of the Property, If the breaeh 1= not eured on or hefore the date speeified in the notice. Lender at
Leneer’s option may deelare all of the sumis secured by this Mortgage to be nnmediately due and pavable without
furthier demared and muy foreclose this Morteage by judieial proceading. Lender shall be entitled to ealleet in such
rroceading all exparises of forcelonire. inclitding. but not Theited o, redsomible attorney's Tees. and costs of docu-
nentary evidenee, abatracts and title repor =L all of which shall be additional sums seaired by this Mortgage.
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19. Borrower's Right to Reinstate.  Nowwitintanding Lender~ areeleration of the summs secured by this Mort-
gage, Borrower shall have the nght 1o Lave any proceeding: begun by Laeder to enforee this \[orig‘lgc discon-
tinued at any time prior 1o entry of @ judgiment nioreing this Mortgage ii: (ar Borrower pavs Lender all sums
which would be then due under thi< Mortgage, the Note and notes ~ecuring Future Advances. if any. had no
aceeleration ovcurtels il Borrower cancs adl breaches of any other covenants or agreements of Borrower con-
tained in this Mortgege: t0) Borrower pav= all reasonable (xpen=es incurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Morntgage and in enforeing Lender’s remedies as provided 1n para-
graph 18 Lereof. including. but not limited to, reasonable attorney’s fees: and vh Borrower takes such action as
Lendder may reasonably roguire to as=uve that the lien of thi= Morteage, Lender’s interest in the Property and
Borrower's obligation to pay the sunis sccured by thi< Mongage shall continue unimpaired. Upon such pavment
and cure by Borrower, this Mortgage and the obligations sceuredd herehy shall ranain in full foree and effect as if
n0 acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A~ wllitional ~ceurity hercunder. Borrower hereby
asaigns to Lender the vents of the Propertyv. provided that Borrower <hiall, prior te acceleration uneler paragraph 18
Lereof or abandonment of the Property. have the right to collect amd retain such rents as they hecome due and
pavable.

Upon acceleration nnder paragraph 18 Licreof or abandoninent of the Property, Lendor shall be entitled to ) Eroae
Lave a recciver appointed by ooeonrt to onter npon, take poses=ton of and manace the Property and to colleet the
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