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which the amount of the =ums secured by this Mortgige inunediately prior to the dute of tuiking bears to the fair market value of

i the Proparty inimediately prior to the date of taking. with the halance of the proceeds paid to Bairower.
55 I the Property is sbandoned by Borrower or if after notice by Lennder to Borrower that the vondemnor offers to make an award
P ar =¢ttle a ehim for damages, Borrower fails to respond to Lendor within 30 days of the date of such notice, Lender is authorized 1o
collect and apply the proceeds at Londers option either ta restoration or repair of the Property or to the sums secured by this
't i Mortgage. . : i )
: Unless Lendor and Borrower othawise agree in writing. any such application of proceads to principal shall not extend or post-
pone the due dite of the monthiy installnents referredd to in parsgraphs 1 und 2 Lereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this

: Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner. the Hability of the

| original Borrower and Borrowers successors in intorest. Lender shall not be requited to commence procecdings against such successor

z or refuse to extend time for payvinent or otherwise medify ameortization of the sims secured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Weiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wize afforded by applicable law, shall not te a waiver of or preclude the exervize of any right or remedy Lereunder. The procurenent
of insurance or the pavment of faxes or ether dens or charges by Lender shall not be o awaiver of Lender's right to accelerate the
maturity of the indebtedtiess securcd by this Mortgige.

12. Remedies Cumulative. Al remedics provided in this Mortgige sre distinet and cumulative to any other right or remedy
nnder this Mortgage or afforded by Jaw or tquity. ahd mayv be exereised concirrently. independently or successively.

13. Successors and Assigns Bound: lsint and Several Liability: Captiens. Ths covinants and agecements herein coontained

“ shall bind, and ihe rights hereundor shall inure to. the respective suecessor< and assigns of Fender snd Barrower. subject to the
- provisions of paragraph 17 hereof. Al covenant=s and derevinents of Borrower ~hall be joint and several. The caplions and headings
& of the paragraphs of this Mortgage are for convenicnce only and are not to be uaed to interpret or define the provisions hereof.
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14, Notice. Any natice to Borroser provided for in rhis Mortgage shall be given b mailing such rotice by certified mail
addressed to Borrowe e ut the Property AMress stuted below, except for uny notive roguired nnder paragrarh 18 boreof to be given
3 to Borrower in the manner presenbed by applicable baw. Any notnoe provided for in thi< Mortgage shall be deermed to have been

L

given to Borrower when given m the manver desigroeted Lo in it?

15. Uniferm Mertgage; Governing Law: Severability. This inrm of mergige vambines uniform covenants for national use and E
non-uniform (evenants witk limited variations by jurisdiction to constitate a uniform security instrument covericg real propeity.
This Mortgsge =hall be govarned by the s of the nrialiction in which the Property is Tocated. In the event that ANy provision or
clause of this Mortgage or the Note conflits with applicabls Taw. such vonfiict shall not affect other provisions of this Mortlgage or
the Note which can be given effect without the conflicting provizien. and to thiz end the provisions of the Mortgage and the Note .
are declared to be severable.

16. Borrower's Copy. Borrower :kall he furnished & conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Ttansler of the Property: Assumption. If alt or any part of the Property or an interest therein is so'd or transferred by
Borrower without Lender's prior aritten eeazent. exeluding €a) the creation of 4 Lien or enenmbrance subordinate to this Mortgage,
(b) the creation of « purchace money scaurity interest for honusehald appliances, (e a transfer by devise. descent or by operation of
law upon the death of a joint tennt or () the grant of sny lraseboM interest of three vears or Yess not containing an option o
purchase, Lender may. at Lenders option. declare 3l thie simns securesd by this Moarrg:zge to be immediately due and pavable. Lender
shall have waived such option to arcelerate 1, prior to the =al or transfer. Lender and the person to whom the Property is to be
sold or transforred reach agreement in writing that the credit of such person is safisfirtory to Lender and that tbe interest payable
on the sums sccured by this Mortgage shali be at sueh rate as Lender shall repiest. I Fonder s waived the option to accelerate
provided i this parsgraph 17 and if Bomower's suecessor in interest Las exconted 1 written assumption agrecment accepted in
ariting by Lender, Lender shall release Borower from «ll obligarion= under this Mortgage and the Note.
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H FLendor exercises si,0h option to sadlerate, Lender shall mail Borrower notice of aceeleration in sccordance with paragraph 14
Litcof. Buch notice shall provide a period of not Iiss than 30 Jdavs from the date 1be potice iz mailed within whirh Borrowet may
pay the sums declared due I Borrower fuls to pay ik sumes prior to the expiration of =uch perined. Lender may. without further
notice or deinand on Borrower. invoke any remedics permitted by parsgraph 18 hereof.

Nox-Uxirory Covexaxts, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Excopt as provided in paragraph 17 hercoi, upon Borrower's breach of any
covenant or agreement of Borrowcrin this Mortgage. including the covenants to pay when due any sums secured
hy this Mortgage. Lender prior to aceeleration shall mail notice to Borrower as providad in paragraph 14 hereof
specifying: (1 the breaeh: 129 the sction required to cure such breaeh: 130 a date. not less than thirtty days from 1
the date the notiee 1> maited to Borrower. by which sueh breach st be cured: :nd (43 that failure to cure such

P breach on or before the date speeificd in the notice may reslt in aceeleration of the 2= secured by this Mort-

gage and sale of the Property. If the breach is not cured on or before the ddate speeified in the notice, Lender at
Leader's option may declare all of e sumns secured by this Mortgage to be innnadiately due and payable without
J further danand and mmay foreelose this Nortgage by judicial proceeding Lender shall be entitled to collect in such i
0 proceading all expenses of foreelosire, ineluding, but not lmited to. reconable attorney's fees. und costs of docii- :
¥

mentary evidenece. abstracts and tite reports, all of which stiadl be addditional =nms seeured by this Morigage.

19. Borrower’s Right to Reinstate.  Notwithatanding Lender's secdderation of the sums seenred by this Mort-
guge. Borrower shall have the nght 1o have wny proceedings beguu by Leteder to enforce this Mortgage discon-
tinued at any time prior to cutry of a judgment enforcing this Mortgage if : 0 Borrower payvs Lender all sums
which would be then due under this NMortgage, the Note and notes sicuring Future Advances, if any, had no :
aceeleration occurred: (b Borrowa eures all breaches of anv other covenants of agreciments of Borrower con- :
tained in this Mortgage: (e Borraver pavs sl reaconadde experes inonrred by Lender in enforeing the covenants
and agreanents of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 Lereof, including. but not iimited to, reazonable attorney’s fees: amd th Bormower takes such action as
Lender may reasonably require to assure that the lien of thi= Morigage. Lender's interest in the Property and
Borrower's obligation to pay the suis =ceured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, thiz Mortgage and the obligations secured hereby shall ronain in full force and effect as if
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. A~ additional scenrity hereninder. Borrower Lereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to aeceleration under paragraph 18
hercof or abandonment of the Prepaty . have the right to collect and mtain such rents as they becotne due and
i pavable. .
‘ Upen aceeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
< have a receiver appointed by « court to enter upon, take possession of and tunage the Property and to collect the
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