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which the smonnt of the ~ums sccured by this Morg e imediately prior to the de of teking boars to the fair market value of
the Propeity immediately prior to the date of taking with the balince of the procvads paid 1o Bowow.r

If the Proporiy 1= shandoned by Barrower or if after notioe by Lender to Borcower tha the condimnor offers to make an award
or settle a elaitn for damage s, Borrower fails to respond 1o Lender within 30 dayvs of the date of sueh notice . Lender is authorized to
volleet and wpply the proceeds at Lender’™s option citber to restoration ot repair of the Preperty or to the sums secured by this
Mortgage.

Unleas Lendir and Borrower othawise sgrec in wiiting, snyv ~uch application of proweds 1o principal =hall not extend or post-
pone the due date of the monthly installnvents referred to in parmgreaphs 1and 2 bereof or change the amovint of such installments.

10. Bormower Not Released. Fatension of the time for paviment or melification of smortization of the sums secured hy this
Mortgage granted by Lender to any stecessor in inteest of Botower =hall niot operate 1o tilrase. in any manner. the Hability of the
original Borrowir and Borrower™s successor= in interest. Lender =il not be ropuited to comninece proceedinggs against such siiccessor
or refuse to extend time for pavment or othawize mohfy wn ortw ation of the sunis =ecured by this \loriglgt by reason of dny
demand mnade by the onginal Borrower and Borrower's successors in interest,

V1. Forbearance by Lender Not a Waiver. Any foibearance by Lender in oxereising any tight o remedy hereunder, or other-
wice afforded by appheable Law. shadlnot bre oowaiver of or prechude the excriize of any nght or remedy Lereundsr.
of insurance or the pavment of taxes or other liens ar charges by Lender shall pat he
maturity of tho md(lt(dnc < securad by this \Ionglg-

The proonrement
aowaiver of Lender™s right to aceelerate the

- 12. Remedies Cumulative. All remedics provided in thes Mortgage are distinet and cimulative to any other right or remedy
under this Morigage or aflorded by law or equity, and mav be exercized conunently, indgendently or suceessively,

I3. Successors and Assigns Bound; Joint and Several Liabilily: Captions. Thr~ (ovinants and agreements hercin contained
~hall bind, und the sghts hereunder Jall inure to. the resjective ~utevessors and assigns of Lender and Borrower, subject to the
provisions of paregraph 17 hereof. Al covenants and cgrevments of Borrower ~hall be joint and =everal. The captions and headings
of the paragraphs of thiz Mottgage are for convenlono: only and are not to be used to intagpret or difine the provisions hereof.

14, Notice. Auy notice to Bormowee providad for in this Morte:ige shall be given by mailing sich notice by certified mait
tddre ssedd to Borrowsr ot thiee Propedy Mddidress stated below, oxeept for any nnipe reguited under parageaph I8 Lereof to be given
1o Botrowor in the nonner preseribed by oapphicable lovs Any notiec provided for in this Mentgage shall be deemed to have been
given to Borrower shen given in the manner designated Ferain :

15. Uniform Mertigage: Governing baw: Severability. This form of wottgage combines uniform roverniants for national use and
nen-uniform conenants with limited variations by jurisdiciion 1o constitute a uniform soourity instrument covering real properiy.
This Maottgige =ball be governed by the Faw of the jurisdioion in whiel the Propariy 15 keated. Inthe event that any provision or
clause of this Martgige or the Note conflicts with applical’’ . such conflict ~hall not sFeat other provisions of this Mortgage or
the Neote which can be given effect wittout vhe confliting provision. amd to this cnd the provisions of the Mortgage and the Note
are declirad to be <verable, s

16. Borrower's Copy. Borsoswer hall be furnisbed o conformest vopy of this Mortgsge

at the timme of cxceution or after
1 condation hercof

17. Transfer of the Property: Assumption. If oM o any part of the Property or an interest thercin 15 sold or teanzferred by
Borrower without Lende s prinr watten vonwnt, exchedineg ta) the crcation of o Tien ar vnoumbranee stbordinate to this Mortgage,
(b} the cretiom of sopurchnse money securaty interest for Lensrbold applisnees, (o) o transfor by devise, descent or by operation of
Fow npon the odeath of 0 joint tenant oo Cod) the grant «

M oany aschold mtoe s of thice voars or Tesz not oontaining an option to
pirchae, Lender s

Nele sins wauresd by thas Martzage to be immediatels- dize and pavable, Lender
~hall b nanad wh oprion to aorrateaf, prior v the ~ih or transfer Lo nels and the perzon to whom the Property is to be
=old or trarsfoncd vk agreeme o owriting b the credi of aeh persen is aatisfneton to Lender aned that the interest pavable
on the sumes ccirnd by thas Maortg <hali beoar oo donoe s Lender <hall pegque~t, If Losder has waivedd the option to accelerate
provided an this posaopds 17 and o Borresaors o0 mointere=t bs oveonted a0 written assumption agreement accepted in
writing by Lendsr Drnder shadt release Borrewsr from oi! abizarions vnadir thi= Mongage and the Note. ‘ '

voar Lende o' apnion, dedla o

I Lenedor oxenis vn b option tooceedor e, Tender Bt maid Borrosao notioe of ascelration in seeordanee with paragraph 14
Lereof, Ruch patied Sl pronvade oo paniosd of nee resotboan 30 davs framn the il the
pay the st~ declind ducl If Benona Tl th o w0 b e

notier is mailed within which Borrower may
Hine paier To the expliation of ol peniad Leavster may, without further
totice of depond o Botrower. inveks ana romodi < perminted by por seraph 18 Brreaf )

Nox-Uxtrony Covexaxr. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies.  Excopt as providod in paracraph 17 hereof. upon Borrewers breaeh of any
covenant or aprcanent of Borroser anothis Mortgace, inclading the covenants to pay when due any sums secured
by thi= Mortgage, Lender priorto aecclention =hall mail notice to Borrower s providal in paragraph 14 hereof
specifving: by the breaeh s o2 the saetion n-quirul toeare ~uch breach: £3¢ adate, not = than thirty days fromn
the date the notiee 1= matled to Boryower, by whieli such breach st be enrel; and o thaa fatlure to cure such
bresch on or before the diate speeificd in tha niot e v re=udt o develeration of the swins =cenred fay thi< Mort-
gree atid sale of the l’rnprn;, I the brvaeh 1= not eured on or before thie date speeifiol in the notiee, Lender at
Lender’s option iy declare all of the sims soenred by thic Moitgiee to he inanedintely due ind pavable without
further denmind ol miay foreelose this Marteaee by jadienad procceding Tetdor shall be entitled to colleet in 2ueh
proceeding all expence~ of fordosare amehstine, bt nor Tinsitad 1o) reasonable attorney’s fees. and costs of docu-
mentary evidenee abstracts andtitke reportsoall of whach ~hedd besidditional sins sceurad by thi< Meortgage.

13. Borrower's Right to Reinstate.  Notwith-tarding Lenader's weecleration of the sins= sceured by this Mort-
gage, Borrowor shall hivve the right to buve any prococdings bogan by Lender to enforee this Mortgage discon-
tinued at any time prior to entiy of a gedement onforeing this Mortgaee i e Borrower pavs Lender all sumns
which would Bethen obie vindor this Morteaee, the Note and notes seeurning Future Mdvzanees, i
acecleration ocaurred s chr Borrower «
tainesd in s Martgage:

any, hald no
ures all breachos of any other covenants or sgicements of Borrower con-
Borrower pavs all reisonable experses aneurred by Lender in enforeing the covenants
atd agreements of Borrower cantainead i this Mortmee and o enforeing Lender’s renedies as provided m para-
graph 18 hereol. including. but tot Innited to. reasonable attorney™s fees s and tdy Borrewer takes sueh action as
Lender may rewsonably require to assure that the ion of this Mortgace, Lader’s interest in the Property and
Borrower's obligation to pay the sams sceurd by this Meortgage shadlb conting: unimpaired. Upon such pavment
ad cure by Borrower, thic Moertgagre and the obligation- ~cenra] hereby sbadl remean in iall foree and effect as if
no aceeleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A idditionu] sernrnty Lavunider. Borrower hierehy
assipns to Lender the rents of the Property, provided that Borrower shail. pror to aeeckration under paragraph 18
hercof or abandoinent of the Proprerty. fuvve thie right to colleer and retain sueh fonts s they hecome die sind
pavable.

Upon aecceleration under paragraph 18 bereod or dbadonnient of the Popernty, Londer shall be entitlad to
have a reeciver appointed by geourt toonter nponic tnke possiessioi of and monace the Propyveny st to colleet the
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