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TOGETHER with all and singular the rights, members, hereditaments. ard appuitenaices to the sime belonating or in any way
incident or appettzining, including all built-in stores and refrigerators. heating. air corditioning, plunibing and electrical fistures, wall
to wall carpeting, fences and gates. and any other equipment or firvtures now or bereaftor attached. connected or fitted inoany nraner,

it being the intention of the parties hereto that all such firvtures and equipment, other than houschold furntture, be considered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assivns forever.

The Morigagor represents and warrants that said Mortgagor is seized of the above described premises in fre simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is Liw fully empowered to con-
vey or encumbep the same; and that the Mortgagor will forever deferdd the <aid primises unto the Mortygagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to diim the sime or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tinves and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praninms, repairs of other such pirpuses punsuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Moteagor under
the authority of Sec. 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ada atnd shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any time and in 2 company or
vopanies acceplable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Motgagee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercef to the Mortgagee by registcred mail: and should the
Mortgagor at any time fail to keep said preinises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, amd should Mortuagor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel

5. That the Mottgagee may at any time resjuire the issuance and maintenarce of insurance upon the life of any person oi1ligated
under the indebtadness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgavee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bocome 3 part of the mostgage

debt. :

6. That Morlgavor agrees to pay all tawes and other public assessments kvied against the mortgaged premises on o before the
due dates thereof and to enhibit the receipts therefor at the offices of the Morteagee intaadiately upon pavment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall die, the Mortgagee nay, at its option. pay the same and charge
the amnounts so paid tu the mortzage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgavor agrees that the prindipal amount of the indebtedness hereby
secured skall he dishursed to the Mortgagor in periodic - payments, as construclion progresses, in accordance with the terms and condi-

lk;ns of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference. '

8. That the Mortgagor will not further encumber the premises ahove descnbeal, without the prior consent of the Matgagee, and
should the Mortgagor so ercumber such pramises, the Mortgagee may. at its option. delire the indebtedness hereby secured to be
immediately due and payable and may institiste any proceedings newessary to collet said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for dn assumption of the morteaze indebtedness, pay’ the reasonalle (ot as required by the Assoviation for processing the
assumption furnish the Association with a wopy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by intreasing the interest zate on the said Joan balance to the mari-
mum 1ate per annum pennitted to be charged at that time by applrable South Carelina Law, o1 a lesser increase in interest rate as may
Le determined by the Associition. The Associstion will rotify the Mottzagor or his purchaser of the new interest rate and monthly pay-
ments. ard will mail him s new passhook. Should the Morgagor, or bis Purchavr, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby seunred to be immedistely due and payable and may
institute any proceedings recessary to collect saidd indebtadress.

10. That shoul the Mortzagor fail to make pavments of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thirty (30) days or of there shiould be any falire to comply with and alide by any by-laws or the charter of
the Morteszee, or any stipulations st out in this mortgage. the Moteavee, ot its option. may write to the Morteagor at his Jast known
addiess giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor Fal to rectify said default within the
said thirty dayvs. the Morntuagee, miay, at its option, increase the interest rate un the foan halanee for the remaining term of the loan or
for a lesser tern to the mavimum rate per annum pennitted to be charved at that time 1y applicalde Soath Carolina law, or a lesser
increase 1ate as may be determined by the Aseociation. The monthly partnents wall e adjnsted accordingly.

- 1L That shonld the Marteavor fal to madde pavinents of principal aned interest s die o the promissan nete ared shiould any monthly
installment Become past due for a period in excess of 15 days, the Morteacoe i oollect a “late dharee” 1ot to exceed an amourt

equal to five (577} per centum of any such past due installment in order to cover the extra expense incident to the hindling of such
delinquent payments. ' '

12. That the Mortgagor hereby assizns to the Mortuagee, its suciessors and assigns alb the rents issucs. and profits accruing from
the mortgaged premises retaining the right to Glect the same so lone as the debt Lerehy sevuien] @5 not in arrcars of payment. but
should any pant of the principal indditedness, or interest, taves; or fire insnrange pramiums, be past due and unpaid. the Mortgagee
may without notice or further proceadings take over the motteaged proanivs, if they shall be occupied by a tenant or tenants. and
collect said tents and prefits and apply the same to the indebtodies hereln seczal, withont lahdlity to account for amthing more
thin the rents and profits actually collected, less the cost of collection. ared any tenant is anthorized upon reguést by Mortgagee, to
make all rental payments direct to the Mortgacee, withont Lability to the Mortzagor wrtid notificd to the cottray by the Mostgagee;
and should said premises at the time of such default e occupied by the Mortzacer, the Muortzawee may apply ta the Judee of the
County Court or to any Judee of the Count of Commaon Fleas who shall be resilent or presidingg in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and Colledt wich rents and profits, applyving said rents, after pay-

inﬁ lhgd(osl of collection, to the morgage debt without Hability U acconnt for arthing more than the reats and profits actually
collected.

13. That the Mortiagee. at its option, may require the Mortgagar to pay to the Mortvazee, on the first day of each month until the
note secured herehy is fully paid. the following sumns in addition to the payments of principal and interest provided in <aid note: a snm
equal to the premiums that will neat become due and pavalile on policies of morteage gnaranty insurance Gf applicable). lire and other
hazard insurance covering the mortgaged property. plus taves. and assessments et due on the mottzaged premises (all as estiinated by
the Mortzigee) less all sums already paid therefor. divided by the number of wonths to elapse before one month prior o the date when
sh preminms. taves. and assessments will be due and pavable; such sums to he held by Morteaaze e to pay uinl| preminms, taves and
spevial assessinents. Should these payments exceed the amonnt of pavments actuafly made Ty the Mortzazee for taxes, assessments. or
insirange preminms, the ewess may be credited by the Moteacee on snhsequert puments to be made Ly the Morteagor: if, however.
said sums shall be insufficient to make said parments when the sune shall ledome due and pavable, the Morteaeor dall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Morteawor furtlar agrees that at the end of ten years from the date
hereof, Mortwares may, at its option, apply for renewal of mortgage tuarandy or sadar insurece Gf applicable} dovering the halance
then remaining due on the morteave debt. and the Morteagor mav. at its option. pay the single preminm woquired for the remaining
vears of the terin or the Mortoagee may pay such preminm and 2dd the same to the mortzace debtin which event the Morteazor shall

repay to Morteacee such preminm payment. with interest. at the rate spedified in <dd promisverny notes in egual mouthly installments
over the remainiug payment pernod.
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