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TOGETHER with all and singular the rights, members, hereditaments. and apputtenances to the same beloneing or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air vonditioning, plambing and electrical fintures. wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached connected or fitted in wny wanner,
glbein_il{ the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be considdered a put of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absclute; that
the above described premises are free and cdlear of all liens or other encumbrances; that the Motgavor is lawfully emnpowered to con-
vey or encumber the same: and that the Mortgagor will forever defend the said premises unto the Mortuagey, its successors arl assigns,
from and against the Mortgagor and every person whomsoever lawfully clainiing or to Jdaim the sime or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the 3ld;lgagor will promptly p!l)' the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Morteagee to the Morteacor under
the authority of See. 45-55, 1962 Code of laws of South Cardlina, as amendad, or sinnlar statates; and all suins so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties andd shall be payatle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now eaisting or hereafter to be eredtad, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance Jue hereunder at any time and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Nottgagee and
axrees that all such policies shal} be held by the Mortzagee should it so requireé and shall include loss payable dauses i favor of the
Mortgagee; and jn the cevent of loss, Mortgagor will give imniediate notice thercof to the Mortgagee by registered mail; aund should the
Mortgagor at any tine fail to keep sakl premises insured or fail to pay the premiums for such insurance, then the Mortyagree may cause

such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with ioterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteayvor fal to do
so, the Mortgagee inay. at its option, enter upon said premises and make whatever repairs are tecessary and dharge the exprenses for such
repairs to thie wortgage debt and collect the same under this mnortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of iny person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt’ with the Mortgagee as beneficiary, and if the

Srci;miums are not otherwise paid; the Mortgagee may pay s3id premiums and any amcunt so paid shall become a part of the mortgage
eht.

6. That Mostgayor agrees to pay all taves and other pullic assessments levied against the mortgaged premises on or before the
due dates thercef and to exhibit the receipts therefor at the offices of the Mortragee inmediately upon payient, and should the Mort-
gagor fall to pay such taves and assessments when the same shall fall due, the Mortyagee may, al its option. pay the same amd charge
the amounts so paid to the mortgage debt and colledt the same under this mortzave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortearor agrees that the pringipal amount of the indebtedness hereb‘y
sevured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

ii(;n:. of a4 Construction Loan Agrevnient which is separately executed but is made a part of this mortizage and incorpor:ited herein by
reference. ' ‘

5. That the Morteagor will not forther encumber the premises above describeld, without the prior conseut of the Noitgagee, and
should the Morteagor so encvmibwer such premises. the Mortgagee may. at its option. dedare the indebtadness hereby  secured to be
immediately due and payable and may institute any proceedings necessan to collect said indebtedness. :

9. That shonkl the Montgayor alivnate the mortgaged premises by Coutract of Sile. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be repired to file with the Assodiation an
application for an assumption of the mortzage indeltedness, pay the reasonalle cost as required by the Association. for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Title., or Ixed of Conmveyance, and have the interest
rate on the loan balance evisting at the time of trausfer modified by increasing the interest rate on the sand foan balance to the maxi-
murn fate per annum permittad to be charged at that time by applicable South Caroling Jaw, or a kesser increase in interest rale as may
be detennined by the Associntion. The Association will notify the Mortzasor or his purchaser of the new interest rate aned monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purihaser, fal to comph with the provisions of the within
paragraph. the Mortzagee. at its oplion. may deddare the indebtedness hewby secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make paments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should Ye any failure to comply with amd abide by any bylaws or the charter of
the Morteagee, or any stipulstions set out in this morteage, the Mortwavee, at its option. may write to the Morteagor at his list known
address giving him thirty (30) davs in which to rectify the saidd defanlt and should the Morteavor fail to rectify said default within the
said thirty days. the Mortgavee, miay. at its option. increase the interest rate on the loan bilace for the remaining termn of the loan or
for a lexser term to the mavinnan rate poer annum permitted to be charued at that time Iy applealde South Carolina law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adpisted accordingly.,

11. That should the Morteagor fal to niabe paynaents of principal and intorest s due on the promissory note and shiould any monthly
installment become past due for a periocd in exeess of 15 davs. the Mortrazee nay collect a lite charee”™ not to exceed 2n amourt

equal to five (377 ) per centum of any such past Jue installment in order to cover the extra exvpase incident to the handling of such
delinquent payments. :

12. That the Mortwagor herehy assicns to the Morteacee, its snuceessors aud assivns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collat the same so lone as the debt hereby seanred is not in anears of payment. but
should any part of the principal imdebtediess, or interest, taves, or fire insuranee praminms, e past due and unpaid. the Motgagee
may without notice or further proceedinges take over the morteaged promises, if they stall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the me to the indebtednioss bondlis seconad, withont lability to account for anything more
than the rents and profits actually collectald, Yess the cost of collection. and any terant is anthorire<]. upon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee, without liability to the Mortimasor, vrtd notificl to the contrane by the Mortgagee;
and should said premises at the time of such default be occupied by the Murteavor, the Moteacee may apply ta the Judee of the
County Court or to any Judée of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect «uch rents and prefits, appdving said ronts, after pay-

ini!] lh:‘dmst of collection, to the mortzayge debt without lability ty account for anthing nore than the rents and profits actually
collected.

13. That the Mortaagee. at its option, may revquire the Mortragar to pay to the Morteavee, on the first Jday of cach 1nonth until the
note secured hereby is fully paid, the folfowing sums in addition to the pasvments of prindpat and interest provided in said note: a snm
equazl to the premiums that will next become due and payalle on policics of mortgage guaranty irsnrance {if applicalde V| fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnients neat die on the mortgaged premises (all as estimated by
the Mortgagee) less all stuns already paid therefor. divided by the number of months to dapse before one wonth prior to the date when
such premiums taves. and assessments will be due and pavable, such stms to he hedd Ty Morteazoe to pay \-ait‘ premiviims, tawes and
special assessments. Shoukd these payinents evceed the amonnt of payments actoally wade Ty tle Masteacee for taves, assesments. or
insurance preminms, the evcess may be cradited by the Mortcagee on subaguent payments to be mule by the Mortoarvor: i, however,
saidd sums shall be insufficient to make said payménts when the same shall hecome due and paadle. the Mortmzor shall pay to the
Morteagee any amounts necessary to make up the deficiemy. The Morteacor further aereves that at the ond of ten years from the date
hereof, Mortzacee may, at its option. apply for remwal of mortcage @uranty or ~imilar incance GF applicable) covering the balance
then remaining die on the morteage debt. and the Morteagor mav at its option. py the sined preminm reguized for the romaining
vears of the term or the Morteagee may pay such premiom and add the c<ame to the oo rce Sbt in which event the Morteacar shall

repay to Mortgacee such premivun pavmient, with interest. 2t the rate spedificd in il promisvon note, in equal monthiy instalhnents
over the remaining pay ment pertod.
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