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TOGETHER with all and singular the rights, members, hereditaments. amd appurterances to the sine edonwing or in any way
incident or appertaining, including all buldt-in stoves and refrigerators. heatiter, air conditionsing, plumbing and dectrical fintuzes. wall
to wall carpeting, fences and gates. and any other cquipment or fintures now or horeafter attached  conneted o fitted i any moanter,
:;lmin% the intention of the parties hereto that all such fivtures and equipmient, other than houschold funiture, be coisidered a part of

ie realty.

[_ TO HAVE AND TOQ HOLD all and singuhi the said prexﬁises unto the Mortgagee, its successors and assigns forever. ]

: The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
§ the above described premises are free and ddear of all liens or other encumbrares; that the Morteawor is bawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the <aid premises vuto the Mortgagee, its siiccessors and assigs,
from and against the Mortgagor and every person whomsobver law fully «laiming or to (laim the ssme of any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtedness evidenced by said promissory note at the
timmes and in the manner therein provided. : :

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advinoed herealter, at the option of the
Mortgagve, for the payment of taxes, or public assessinents, hazard insurance promiums, repairs o other such purposes pursizant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motgavee to the Morteagzor snder
the authority of Secc. 45-55, 1962 Code of laws of South Carolina, as amendald, or similar statutes; aral all sums so ath ancedd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftur to be ervdted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in 4 cowpany of
companies acceptable to the Mortgagee, and Mortgagor does hLereby assign the policy or policies of insurance to the Moitgagee, ard
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable dauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immedizte notice thereof to the Mortgagee by registerad maili and shonld the
Mortgagor at any time f3il to keep saild premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. '
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1. That the Mortgayor will keep all improvements upon the mortgaged premises in good repair, and should Moiteagor fail to do E
so. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such 3
repaits to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided.
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5. That the Moitgagee may at any time require the issuance and mainterance of insurance upon the life of any person obligated B

under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortaagee as beneficiary, and if the ¥
Srcgniums are not otherwise paid, the Mortgigee may pay said premiums and any amount so paid shall become a part of the mortgge i
, ebt. SRS

6. That Morigacor agrees to pay all tazes and other public assessments levied auainst the mortgaged premises on or before the

] Jdue dates thereof and to eshibit the receipts therefor at the offices of the Mortvagee immediately upon paymnerd, and should the Mot
gagor fail 1o pay such taves arad assessments when the same shall fall due, the Mortgagee 1nay, at its option. pay the same and charge

the amounts so paid to the mortgaige debt and collect the same under this mortgsge. with interest as above provided.

7. That if this mortgage secures 1 “construction loan”, the Mortgaror agrees that the prindipal amount of the indelLtedness hereby
secured shall e dishursed to the Mortgagor in periodic paywents, as construdtion progresses, in accordance with the tenins and condi-
liofns' of a Construction Loan Agreemert which is separately executed but is nude a part of this mortgage and incorporated herein by
reference.

5. That the Mortuavor will not further encumber the pramises above described, without the prior consert of the Motgagee, ard
should the Motteagor so ercumber such premises. the Mortgagee may. at ats option. declare the indebtedness hereby secured to
immediately due axd payable and may institute any proceedings necessary to volledt said indebtedress. .

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ard
the within mortgaze indebtedness is rot paid in full, the Mortgagor or Lis urchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable vost as required by the Association for processing the
assumption. furnish the Assocation with a copy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the iterest rate on the said loan balance to the mai-
i rate per annum permitted to be charged at that time by, applicable Sonth Carelina law, or a leser increase in interest 7ate as may
be determined by the Associztion. The Association will notify the Mortzawor or his porchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fa] to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn, may decare the indebteditess hereby secural to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortzazor fiil to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty {30) days or if there should be any failure to comoly with and abide by any by-laws or the charter of St L
¥ the Mortgaree, or any stipulations st out in this mortaage. the Mortgaree. at its option, niay write to the Mortuagor at his Last known
address giving hiin thirty (30) days in which to rextify the said defardt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortuacee, may. at its oplion, inic tease the interest zate on the kan halance for the renaining term of the loin or
for a lesser term Lo the mavimum rate per annumn permitted to be charged at that time b applicalle South Carolina law, or a lesser 3
increase rate as may be determined Ly the Association. The monthly paymients will be adjrsted accerdingly. ¥

11. That should the Mortzazor fal to mdde pady nicnts of principal atnd izterest as due on the prombsory note andd should any monthly
installinent become past due for a period in excess of 13 days, the Mosteazee may coltet a “late diarze” not to exceed an amount
equal to five (59%) per centum of any such past Jue installment in order to cover the extra expense incident to the handling of such
delinquent payments. '

12. That the Mortgagor herehiy assigns to the Mortgagee, its suceossors ared assivrs all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to colledt the same so Tong as the Jdelit hereby seanred is not in arrears of pavment. but
should any part of the principal indebteduess, or interest, taes, or fire invurance premiuis, be past due and unpaid. the Mortgagee
may without notice or further proceedings Like over the mortraged prenises, if they shafl be ovopied by a tenant or tenants. and
collect said rents and profits aml apply the same to the indebtesdness herehy secnred, without lialdity to account for anything more
than the rents and profits actmally collected, less the cost of collection. and any temant is anthorizal, npon request by Morteagee, to
make all rental payments direct to the Mortgazee. without liability to the Motteazor, until notified to the contrary by the Moitgagee;
and should said premises at the time of such default be occupied by the Mateavor, the Mortgager may apply to the Judpe of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and (ollad wide rents and profits, apphing said rents, after pay-
inﬁ the Iu)st of collection, to the mortgage debt without liability t» account for arathing more than the tents and profits actmlly
collected.
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13. That the Mortgagee. at its option, may require the Mortzagor ta pay to the Moituazer, on the first day of each month urtil the i
note secured hereby is fully paid, the following sums in addition to the pavineants of principal and interest provided in said note: a sum
equal to the premims that will next become due and payable on policics of mortgage graranty. insrance (Gf applicable ), fire and other B
hazard insurance covering the mortgaged. propesty. plus taves. and assessments neat due on the mattzaced premises (all as estimated by o
the Mortgagee) less all sums already paid therefor. divided by the number of mionths to elap<e before one nmonth ‘m’-\r to the date when :
such preminms. taxes. and assessments will be due and payatle, sudh sums to he held by Maorteasee to pa waid premiums, taxes and :
special assessments. Should these payments evceed the amount of pasyments actually nmade Ty the Martwacer for taws, assessments. or
insurance premiums, the evess may be credited hy the Mortzagee on subiserprient pavments to be made by the Maorteagor: if. however.
sai] siums shall be insufficient to make said payments whon the same <hall Becomie sue and pavable. the Mortweaoor shall pay to the
Mortgagee any amounts necessary lo make up the deficicncy. The Mortuaor forther avrees that at the end of ten years frean the date
|_ heteof. Mortgagee may, at its option. apply for _rencwal of morteage gnaranty or cimilar inwiranee GEF applicalle) covering the halince
then remaining due on the mortgaze debt and the Mortzagor mav. at its option, pay the <inele premium wgnitad for the remining
; vears of the ferm. or the Moitzagee may pay such premium and add the same to the mortzage delt i which exent the Mortracor shall
repay to Mortgacee such pranium payment, with interest. at the rate spevificd in cid promison noted i equal monthly instaliments
over the remaining payment period.
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