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USDA-FHA Position § ,
Fom FHA 427-1 SC ‘ - ﬂ
(Rev. 11-2-70) REAL ESTATE MORTGAGE FOR SOUTH CAROLINA H Ll

(INSURED LOANS TO INDIVIDUALS)
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KNO¥ ALL MEN BY THESE PRESENTS, Dated .______Ma.gc_:h__;*l_l_,___l.??_z _____________________________________________
WHEREAS, the undersigned .___Roosevelt Smith-and Rosa lee K. Smith... .. . U }
residing in .___Gxeenv_i_lle _____________________________________________ County, South Carolira, whose post office address

is . Howard Road, Simpsonville . South Carelina ... AJ081,
herein called ""Borrower,”” are (1s) justly indebted to the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, hereun calied the "‘Government,” as evidenced by .re or moure certain promissory note{s) or
assumption agreement(s), herein called “‘note’” (if more than cne note 158 descnbed below the word “"note’ as used herein shall be
construed as referring to each note singly or all notes collectively, as the context may require), said note teing executed by Borrower,
being payable to the order of the Government in installments as specified therein, authonzing acceleration of the entire indebtedness at
the option of the Government upon any default by Borrower, and being further descrited as follows:

Arnval Rate fiue Date of Final
of (rterest Installment

March 31, 1972 $15,750.00 7 1/4% March 31, 2005

Date of Instrument Principal 1mount

and
WHEREAS, the note evidences a lcan to Bomower in the principal amount spectfied tterews, made with the purpose and intention that
the Government, &t any Ume, may 4ssign the note and insure the payment “hereof pursuant 1y the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Hogsiag Act of 1949; ard
WHEREAS, when payment of the note is insured by the Governtment, 1t may be 2ssigned from ume to ime end each holder of the i.sured
nate, in tum, will be the insured lender, and

WHEREAS, when paymeat of the note is insured by the Gavernment, the Government will execute and deliver to the insured lender afong
with the note an insurance endarsement insuring the paymen? of all amousts pavable to the 1nsured lender in connection with the loan; and
WHEREAS, when payment of the note 15 insured by the Governzent, the Govemment by agreecent with the insured Iender set forth in the
jnsutance endorsement may be entitled to @ specified portion of the paymeats on the note, to be designated the ‘‘anaual charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his nghts and remedies against
Borrower and any others in connecticn with the Ioan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and upon the Government’s reguest will assign the note to the Govemnment; and

WHEREAS, it is the purpose and intent of this instruzent that, arang other things, at all tizes ahen the zote is beld by the Goveroment,
or in the event the Government shonld assign the instruzent without irsurance of the note, this instrument skall secure payment of the pote;
hyt when the note is held by an insured lender, this instrument shall nct secure paymen’ of the note or altach to the debt evidenced thereby,
but as to the note and suchk debt shall constitute an indecrily mortgsage to secure the Govemnment against loss under 1ts insurance endorse-
ment by reasca of any default by Borrower:

NO¥, THEREFORE, 1n consideration of the loanis) and (&} at all t:mes wken the note is held by the Governmen!, or in the event the
Government should assign this instrument without insurance of the payment of the nite, 1o secure prompt payment of the aote and any
repewals snd extensions thereof and any sgreements contained theresn, inciuding any pravision for the payment of an insurance or other
charge, (b) at ail tizes when the note 15 held by an insured lender. to secure perfrrmance of Borrower's agreement herein to indemnily and
save harmless the Government against I5ss under 115 insurance endorsement by reasea ~f sny defauit by Bumower, and (¢) 10 any event and
at all mes to secure the prompt payment cf all advances and expenditures made by the Govermnment, #1th interest, a5 bereinafter described,
snd the perfurmance of every covenant aad agreement of Borromer contained hersin or 1o aay supplementary agreement, Borrower does
heteby grant, bargain, seil, release, snd assign unto the Government. aith general aarzanty, the [dllowing property situated in the State of

South Careline, County(lesy of ____ Greenville. . .. .
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ALL that piece, parcel or lot of land in the State of South Carolina,
County of Greemville, near the Town of Fountain Inn, being a portion
of the property shown on a plat recorded in Plat Book 000 at page

183 and having, the following metes and bounds, to wit:

BEGINNING at an iron pin on the westerly edge of Howard Drive, said
pin being located S. 18 E. 130 feet from the corner of property of
James A, and Nora I. Gray, and running thence 5. 72 W. 335 feet to
an iron pin; thence S.18 E. 130 feet to an iron pin; thence N. 72 E.
335 feet to an iron pin on the edge of Howard Drive; thence along
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