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USDA—FHA ~ . Position 3 CORRECTIVE MORTGAGE
Formm FHA 427-1 SC :

(Rev. 11-2-70) . REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
. ’ (INSURED LOANS TO INDIVIDUALS)
KNO¥ ALL MEN BY THESE PRESENTS, Dated . __ . __ March 31, 1972
SHEREAS, the undersigned ... .____ BENNIE ENVANS.
residing in ... Greenville . Coumis, South Carolica, whose post office address
A8 e Howard Road, Simpsonville ., South Carolina .

herein called ““Borrower,”” are (is) justly indebted to the United States of Anmerica, actng throsgh the Far—ers Home Administratioa,
United States Department of Agricultare, herein called the ‘'Government,’” as evidenced by one or more certain promissory note{s) or
assumplion agreement(s), berein called “‘rote’ (if more than one note is described btelow the word ““note’ as used herein shall be
construed as referring to each note singly or all notes collectively, as the context may require), said note being executed by Borrower,
being payable to the order of the Government in installments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Government opon any default by Borrower, and being further described as foliows:

Arnnvual Rate Due Date of Final

Date of Instriment Principal drmgunt of Interest Instaliment

March3l, 1972 $14,550.00 7 1,4% March 31, 2005

and
WHEREAS, the note svidences a loan to Rorrower in the principal amonst specified therein, made with the purpose and intention that

the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consslidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1349, acnd

WHEREAS, when payment of the note is insured by the Gaverrment, it may be assigred fiom time to ttme and each holder of the insured
note, in turn, will be the insvred tender; snd

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insurance endorsecent insuring the payment of all amaunts payahle to the insured lender in conneclion with the loan; and

WHEREAS, when payment of the note 1s tnsured by the Government, the Govemment by agreexzent with the insured lender set forth in the
insurance endorsement may te entiled to a specified portion of the pasments on the nate, to te designated the “‘annual charge™,; and

WHEREAS, a condition of the insarance of payment of the note will be that the holder will forego his rights snd remedies against
Borrower and any others in connection with the lsan evidenced thereky, as well as any benefit of this instrumeat, and will sccept the
benefits of such insurance in liec thereof, and upon the Government's request will assign the note to the Govemment, aad

WHEREAS, il is the purpose and 1ntent of this instrument that, among other things, at all times when the note is held by the Govemment,
or 1o the event the Government should assign the instruxment without insurasce of the note, this instrument shall secure payment of the cote;
but when the note is beld by &n insured lender, this instrument shall net secare pavment of the aote or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage 1o secure the Government aga:nst loss under its insurance endorse-
meat by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the lcan{s) and (a} at all times =hen the note 1s held by the Government, ot in the event the
Goveroment should assign this instrument withoul insuytance of the pavment of the nute. to secure prompl pay:ment cof the note and any
renewals and extensions thereof and asy egreements contained there:n, inclauding any provision for the payment of an insurance or other
charge, (b) st all imes when the note 1s held by an insured lender, to secure performance of Borrowet’s agreement herein to indemnify and
save harmless the Goverpment against loss under iis insurance endorsement by reasen of any default by Bomower, and (c) 1n any event and
at all times to secure the proopt payment of all adrances arcd experditures made by the Govemment, #ith interest, as hereinafter descnbed,
and the performance of every covenant and agreement of Borrower contained heérein or in any sapplementary 2greement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government. with general warranly, the following property situated in the State of

Scuth Carolina, County(ies) of _Greenville. . .. ... . .. e i
ALL that lot of land in the State of South Carolina, County of
Greenville, near the Town of Fountain Inn, being a portion of
the property shown on a plat recorded in PlatBook 000 at page
183 and having the following metes and bounds, to wit:

BEGINNING at an iron pin on the westerly side of Howard Drive,
joint front corner with a lot of James A. and Nora I. Gray, and
running thence along said Gray property, S. 72 W, 335 feet to an
iron pin; thence S. 18 E. 130 feet to an iron pin; thence N, 72

E. 335 feet to an iron pin on the westerly edge of Howard Drive;
thence along said Drive, N. 18 W, 130 feet to the point of

beginning.
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