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STATE OF SOUTH CAROLINA
COUNTY OF LAURENS
TO ALL WHOM THESE PRESENTS MAY CONCERN:
James E. Land, Denver Mattison g

Edward Mahaffey as Trustees of Fountain
Inn Wesleyan Church

The word Meortgagor shall include one or more persons or corporationz. The word Association shall mean the PALMETTO
SAVINGS AND LOAN ASSOCIATION OF LAURENS.

IN THE STATE AFORESAID, hereinafter called Mortgager,

WHEREAS, the said Mortgagor by his certaln promissory note, in writing of even date herewith, the terms of which are
ircorporated herein by reference, is well and truly indebted unto PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS,

a corporation, in the prineipal sum of Twenty Five Thousand and No/100 -----—-----—o—ec———~

(¢ 25,000 . 00Dollars, with interest from the 4th dayof  April ,19 75 , at the rate of €1ght and
three-fourth

8 3/4}) per centurn per annum until paid. The =said principal and interest shall be payable at the office of the Association in
monthly installments of Two Hundred Twenty and 93/100----——===——-—=———c——m———a——m oo

18220.93) Dollars, commencing on the 1st day ef July , 19 75, and on the first day of

each morth thercafter until the principal and interest are paid. Unpald interest to lear interest thereafter at the same rate. And
with interest from the date of =aid note, and this mortgage securing the same at the same rate until the date of the payment of the
first monthly instaliment. Said monthly payments shall be applied:

FIRST: To the pavment of interest due on said inan, computed monthly.

SECOND: To the payment, at the option of said Association, of such taxes, asseszments, or insurance as may be in default
«n the property pledged to secure this obligation.

THIRD: The balance of said amount to the payment to that externt, as credit of that date on the principal of this loan Said
rayments to continue until principal and interest are paid in full.

Said note furtier providing that if at any time any portion of the principal or interest due thereurder shall be past due and
vrpaid for a periosl of ninety (90) days or failure to compiy with any of the By-Laws of =aid Association or any of the stipulations
of this mortgage. the whole amount due under said note shail, at the option ¢f the holder hereof, bocome immediately due and pay-
able, and suit may be brought to forecioze this mertgage.

Said note further providing for a ten (109} per centum atterrey’s fee besides all costs and expenses of collection to be added
ta the amount due on said nete, and 1o be collectible as a part thereof, if the same be placed in the handsz of an attorney for collection,
or if sald debt, or any part thereof, be collectead by an attorney or by legal proceedings of any kind (zll of which is secured by this
mortgage), as in ard by said note, refererce being thereunts had, will more fully appear.

NOW KNOW ALL MEX, that the Mortgagor. in consideration «f the said debt for betiter securing the payment thereof to the
taid PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, zccording to the conditions of said note; and also in con-
sideration of the further sum of Three (33.00) Dollars to the Mortgagoer in hand well and truly paid by the PALMETTO SAVINGS
AND LOAN ASSOCIATION OF LAURENS, at and before the sealing arnd delivery of these presents, the receipt of which is
hereby acknowledged, has granted, bargaired, sold and released, and by these presents does grant, bargain, seli and release unto the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, its successors and assigns:

ALL that piece, parcel or lot of land 1lying, being and situate in the
County of Greenville, State of South Carolina, near the Town of Fountain
Inn, being shown on a plat entitled "Property of Fountain Iann Wesleyan
Church" prepared by J. L. Montgomery, III, R.L.S., and being more
particularly described in accordance with said plat, to-wit:

BEGINNING at an iron pin in the edge of Babb Town Road, said point
being approximately 135.2 feet North of old iron pin on the property of
J. D. Land and running thence N. 5-09 W. 100.05 feet to an iron pin;
thence along the joint property line of Charles Cox S. 75-54 W. 313.15
feet to an iron pin; thence along joint property line of Forrester §S.
5-43 E. 100 feet to an iron pin; thence along joint property line of

J. D. Land, N. 75-54 E. 312.2 feet to an iron pin, being the point of
beginning.

This is the same property conveyed to the Mortgagors herein by deed of
Charles Cox to be recorded of even date herewith.
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