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TOGETHER with all and singular the rights, members. hereditaiments and spputteninces to the sane belonsing or in any was
incident or appertaining, including all built-in stoves and refrizgerators, heatine ar conditiornny, plurabinae and electr o] tidtures wall
to wall carpeting, fonces and gates. and any other equipnient or fistures now or hereatter attacdiod contected or 8ttd i any nunter,

it being the intention of the parties hereto that all such fintures and equipnent. other than household foretere, e cotnnbored 4 part ot
the realty.

TO HAVE AND TO HOLD all and singulsr the said premises unto the Mortzayvee, its suvoessors and assigns forever,

The Mortzagor represents and warrants that said Mortvagor is seized of the above desenbed prenises i foe sunple abisolite: that
the above described premises are free and dear of all liens or other encumbrances: that the Mortoacor o lawfully empowered to con-
ey or encumber the same: and that the Morteagor will forever defend the said premibes unto the Mortaacee, its snccessors and asivns
trom and against the Mortgagor and every person whomsoever Lawfully claiming or to aitn the satie or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst un the indebtedness evidence! by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be adhanced hereafter, at the optivn of the
Mortgagee, for the payment of taves, or public assexsments, hazard insnrance premins, repairs o othier snch purposes pursiant o the
proviions of this mortgage, and also for any loans or advances that may hereattor be made by the Mortiagee to the Morteacor under
the authonity of Sec. $3-35, 1962 Code of laws of South Carclina. as amended. or simlar statutes. and W sums so advanced shall bear

interest at the samme rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against loss by fire. windstorm and other hazards in a suin not tess than the balance die herennder at any tune atad L g company or
cutipanics acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or polivies of msunatce to the Mortagee and
agrens that ali such policies shall be held by the Mortgagee should it ~0 reguire and shall indnde toss pavable dauses in bavor of the
Morteager, ard in the event of oss, Mortgagor will give immediate notive thereof to the Mortgagee by registeread 1l and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteasee may cause

such unprovements to be insured in the name of the Mortgagor and reiruburse 1tself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteagad premises in good repair, and should Morteacor fail to do
s the Mortgagee nay. at its oplion, enter upon said premises and make whatever repairs are nevessary ansl Charee the evpenses tor such
repairs to the mortgage debt ard collect the same under this mortgage. with interest as hereinabove provideal.

3. That the Mortvavee may st any time require the issnance and maintenance of insurance upan the Life of any person obligated
under the indebtedness secured hereby ina sum sufficient to pay the morntgage debt. with the Mortgagee as Ixnueticiary, and if the
Sn—mnuns are not vtherwise paid, the Mortgager may pay said premivans and any atmount so paid shall become 2 part of the mortgage

ebt.

6. That Mortgaor serces to pay all taves and other public assessments levied swainst the morteaced premises on or before the
due dates thereol and to exhibit the receipts therefor at the offices of the Morteagee unmediately upun pasment, and should the Mort-
gazor fad to pay such taves and aswessments when the same shall fall due. the Morteagee may, at its option. pay the same and charge
the sinounts so paid to the mortgage debt and collect the same under this morteave. with interest as ahove provided.

7. That of this mortgage secures 3 “construction loan”, the Muortvacor adrees that the principal amonnt of the indebtedness hereby
securad shall be disbursedd to the Mortavor i periodic payviments, as comstruction progresses, it accordance with the tenms and condi-

tivns ol a4 Construction Loan Agreement which is separately executed bt is made a4 part of this mortzage and incorporated herein by
reference.

8. That the Mortwazor will vot further enomber the preinses atene Jdesonbed, without the prior consent of the Mortgagee, and
should the Murteacor so enonmber such premnes, the Mortaagve mav. ot 1ts option. dedlare the indeltedness hereby secured to be
immediately due and pavable and may institute any proceedingzs necessary to colledt said indebtedness.

9. That should the Mortaagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Porchaser shall be required to file with the Association an
application for an assumption of the morteaze indebtaduess. pay the reasonalile cost as required by the Association for processing the
asuiption furnish the Assocuation with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, amd have the interest
rate on the loan balance exiting at the tiue of transfer modified by itncreasing the interest rate on the said loan balance to the maxi-
muam rate per annum permtted to be chareed at that time by applicabile Sonth Carelina Low, or a lesser increase in interest rate as may
be determined by the Associttion, The Assocation will notifs the Mortzacor or Lis pourchoser of the new interest rate and monthly pay-
ments and sadl mal him g new passhook. Shanld the Morteagor, or his Purchaser, tol to comply with the provisions of the within
paragraph the Mortgagee, at its option may declare the indebtednoss herehy secured to be inmediately due and pavable and may
tnstitute any proceedings recessary to collect said indebtedness.

10. That should the Mortzawor fal to make pavinents of principal and interest as due on the promissory note and the samne shall be
unpaid for 3 periad of tharty (300 davs or of there shanld be any falire to coraply with 1) abule by any by-laws or the charter of
the Morteacre, or any stipulations set onut i this mortgage the Mortuazer ot ity option s wote to the Mortwazor at his Last known
address wiving him thirty 1300 days in which to rectify the caid defaolt and Focld the Maortzavor fal to retify said defandt within the
said thirty davs the Morteacee, niay at it option, e ase the interest roate an the Yoo b darce for the remaaning term of the loan or
for a lesser term to the mavnsm tete per annum penmitted 10 be Chareed ot that tinse T appheable Santh Caralina law, or a lesser
increasc rate as may be detennined by the Acociation. The monthly pavisents widl Ty adiiasted aocordingdy .

T Fhat shonkd the Mertaaaor fal to madbe pooanents of principal and interest as dne one the promisson note and should any monthly
installinient become past due tor s penad i evoess of 13 dins the Morbmazee o colloct 1 hate dharee” not to exeeed an amount

ciqual to five (577 per centa of anyv such past due installment in order to cover the extra expense incolert to the handline of such
delinsguent payments,

I2. That the Morteagor herebn assdans to the Mortaagee, its st essars aned gesiviie oll the tents issres ek profits accming from
the mortwaed preminses returng the nicht to codlect the vane so Tong o the deht Lerelin secured 1 not m o arrears of pavment. hut
should any part of the principal indebtednes, or interest. taws, or fire seurance prennsms, Te past due and unpaid. the Morteagee
may without notice or forther proceedings tube aver the mosteaged pronnses, 1f they shall Le swonpiesd by a terant or tenants. and
collat said rents and profits and apply the wame to the indebtednos beredin wecnred. withont Tabibity to account for ansthing more
than the rents and profits actually collected. less the cost of collecton and ar tenant is anthorized  upon request by Mortgagee, to
make all rental payments direct to the Morteacee without Tabilitv to the Motcacor untd notified to the contrary by the Mateavee;
and should said premises at the time of sich defanlt e oconpied b the Morteavor, the Mot e ey apph to the budee of the
County Court or to any Juwdwe of the Conrt of Cornmson Fleas who shiall be resislent o e sidding e the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of sid premises ard collect wich rents and profats, applsinge waid rents, after pay-

inlL'l the lulsl of ellection, to the mortuage debt withont Ladndity G account for aathing mone than the rents and profits actialiy
collected.

13, That the Mortwacee. at its optinn. may require the Morteavor to pay to the Mortzasee, an the first dav of each month until the
note secured hereby is fully pand, the followiug sums in addition to the paveients of prineipal and interest provided i said note: a sum
equal to the premiums that will nest become due and pavable on pobcios of imorteave sranty anrance Gf applicabbe 3, fire and other
hazard insnrance covering the mortgaced property. plus taves and assessnents peat Jdiae on the morty vzl protuises Dall s estimated by
the Mortwacee) less all soms already paid therefor. divided by the nomber of months to «lipse before one month prior to the date when
such preminms, taves and aswesunents will be due and pavable. such soms to be helb Ty Mortvaeoe to puy said preminms, taxes and
special assessnents. Shonld thewe pavments cueed the amonant of paovoents actall nde Ba the Mot for faowes, assesanents, or
irsncance preminms, the excess may be eredited by the Mortzacee on subsequent pasinents to be nede by the Morteacor: if. however
stid <ums shall be insufficient to make <aid payments when the <ome Badl become dhie and poaa ble, the Morteogor ol pav to the
Morteagee any enonnts necessars to make up the deficienoy, The Matteazor fonther agrees that at the orad of ten vears from the date
hereof, Marteages nav, at its option apply for renewal of morteace soaranty or sinndar manrar e o of apploable v voveringg the Balance
thes remaining die on the mottrage debt and the Mortcacor may ot ats option. pov the singhe prenivm tegquited for the remaining
years of the term or the Martcacee may pas such preminm and add the G to the mortcrce dbt an which v vent the Maorteazor shall
repav to Morteacee sach preminm parmeent. with interest at the rede gwofad i cind pr

ooty pote i el nemth inctadhnents
over the remaming payment penod.
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