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which the imount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of 1aking. with the balance of the proceeds pard to Borrower.

I the Property is abandoned by Borrower or if after notice by Lender 10 Borrower that the condemnor offers to make an award
or settle a elaim for damages, Borrower {ails 10 respond to Lender within 30 days of the date of such notice. Lender is authorized to
vollect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. sany such apphlication of proceeds tn principal shall not extend or post-
pone 1the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Bonower Not Released. FExtension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, the liability of the
onginal Berrower :ind Borrower's successors 1n interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify ameortization of the =ums secured hy thi= Marigage by reason of any
demand ynade Ly the onginal Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in +xsreising any night or remedy hereunder. or other-
wize nfforded by applieable law. shail not be a waiver of ar preclude the exereise of anyv nght or remedy hereunder. The procurement

of msurance or the payment of 1axes or othrr liens or charges by Lender =hall net be @ waiver of Lender’s right to accelerats the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
nnder this Mortgage or afforded hy law or equity. and mav be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
Lall hind. and 1he rghts Lereunder <hall mure to. the respective slicecszors and assignz of lender and Borrower, subject to the
provisions of pasmaph 17 Bereof. All covenants aned sgreements of Borrower shall be jomnr and several. The captions and headings
of the prrageaphs of 11z Mortgage sre for convenienie only and are not to be used 1o interpret or define the provisions hereof.

i4. Notice. Any notice 1o Borrawer provided ine in this Mortgage shall be given by mailing such notice by certified mail
tddressed 1o Borrower at the Property Address stated below, except for anv notiee required under paragraph 18 hereof to be given
o Borrowrr sn the nonner presenbed by applicable Taw. Any note e provided for in this Mortgage shail be deemed to have been
given to Borrower when given in the manner desighated herein

15. Uniform Mortgage: Governing Law: Severability. Thiz form of mortgage vombine~ uniform covenants for national use and
noh-usiform covenants with imited vanations by jinsdiction to constitnte o umform seeurity instrument covering real property.

This Marrgage ~ball be governed by the Iaw of the piniadiction in which the Property is lorated. In the event that any provision or
chauze of thiz Mertgage or rhe Notw confhiets suh applicabds 1

m such cenfict shall not affect other provistons of this Mortgage or
the Note whirk can be given ¢fecr without the confuting provisien and 1o this ind vhe provicions of the Mortgage and the Note
sre declared to he ceverable

16. Borrower's Copy. Borrower :hall be furniched n conformed copyv of this Mortgsze at the time of execution or after
cevordation Berenf

17. Transfer of the Property: Assumption. If 4!~ ny a0 o the Propertv or an interest therein is =old or iransferred by

Borrawer wathemt Lender's prior written consent. exchiding (ad the (reation of o« bwn or cnoumbrance subordinate to this Mortgage.
thy the crestion of a purrhase monev secunty mnterest for kousehold appliances oy a transfer by devise, descent or by operation of
Tvw upon the deth of + coant tenant ar 705 the grant of anv leasehald interesr af rthree vears or less not containing an option to

purchase, Lereder mavoar Lenders apninn. declare all the cums seoured by rhis Mortgege to be immediately due and pavable. Lender

shall bave wawed such eption to secelerate 1. pror to the szl ar transfer. Lender and the person 1o whom the Property is to be
wnting har the credr of ok persnn s satisfactory to Lender and that the interest pavable

o the enms wecared b this Morrgage ~2all be a0 wipeh vate s Lender shall resuest If TLender has waived 1he option to arccelerate
provided in thas paragraph IV and af

wnteg by Lender, Lender shall relense
If Lendes e nercimes <1k artion to

sold or transferred reach agreemint in

Barrower's sucvesaor inoanterest has executed 2 written assumption agreement accepted in
' Borrawer from all ebbgarions under this Mortgage and the Note.

weevrate Lender <hall man Borrows r notiee of aeceleration in accordance with paragraph K4
Tenod ef o e cbnn 30 davs from the date the notee s mailed within which Borrower may

v rthe o ke Cered e T Beviser T0ts ra e ol viins pries ra b expiration of such peniod. Lender may. without further
notiee or denuind on Borrower inveke any remedies senmered b s aragrapd, 18 erenf

berent. S b nerree <hall pravide

Nox-Uxtroeat Covexaxts. Boveower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. FExcept us provided i paracraph 17 Lereod. upen Borrower’s breach of any

covenant o agrectzent of Borrower i this Mortgage mehnding the covenans- to pay when due any =ums secured

by this Morteage, Lender prior to soecleration =hall mail notice to Borrower as provided in paragraph 14 hereof
~pectiving: b the brewel s 20 v getion required to enre sueh breack s 131 4 date, not les~ than thirty davs from
the dite the notiee 1<onailed to Borrower. by whieh cueh breaeh minst be cured: and 4y that failure to cure such
Breach onor before th dute speafict in the notice may result i aeecleration of the sumns seevired by this Mort-
wage std ~ale of the Property Tiothe broseh s not cured onor before the date specified in the notice. Lender at
Lendder’s aption naey declure sdi of the stins seenred by thie Morteage 1o be mpeedutely due and pavable without
Turther dernand aned snay forcelose this Maortenge by oadieind proceeding Lender shall be entitled 10 colleet in such
procecding il exponses of foreelosnre mebnhing, bar ot limated to reasonsble altorney’s fees. atd costs of docu-
mentary cvilence. abstrets and titte roports all of which shall e sdditional sumns seenred by this Morntgage.

19. Borrower’s Right to Reinstate.  Notwithstunding Londers icecleration of the ~ums ~ecnred by this Mort-

gage. Borrower ~hail foove the right 1o bave cny proccedings begun by Lender 1o ¢nforee this Monpgage discon-
tinued at any time prior o entry of o pudgnent onforeing this Mortgaee 110 a0 Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes seenring Future Advances, if any, had no
aeecleration occurred: b Borrower enres all breaches of any other covenants or agreements of Borrower con-
raned in this Mortgaie: oo Borrower pavs adl ressonable expere~ imenrred by Lender in enforeing the covenants
and agrectients of Borrower contianed in this Mortgage and i enforeing Lender's remedies as provided 1 para-
graph 18 hereof aneluding, but not Limited to. reasonable attornev’s fees: aud (v Borrower takes such aetion as
Lender iy reasonably require vo sesire that the lien of this Mortgave. Lender's interest in the Property and
Borrower’s obhgation to pay the suins sceured by thi Mortgage shadl continue unimpaired. Upon such pavment
and cure by Borrower. this Mortgage and the obligations <eenred hereby <hadl remain in full foree and effeet as if
no aceeleration had oecurred

20. Assignment of Rents: Appointment of Receiver. A- wdditional sceunty hereunder. Borrower herehy
asaighis to Lender the renns of the Property, provided that Borrower <hall. prior to aeceleration undor parapgraph 18
ereof or abatedonment of the Property, bave the night to eolivet amid retain sueh rents sis they bevonwe die and
pavible.

Upon seeeligation ander paragrapl: 18 hereo! or abandennent of the Proporty, Lender <hall be entitled to
Bave st moes v mapponted By o conrt tacnter upon take possossion of and sanoe the Property and to colieet the
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