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pose 1336 22375

which the cmonnt of the satns =coired by this Morsg e s dint I pger to the date of 2aking bears to thee fair market value of
the i'n";n It}' i]:lluf'lll'\!(-l_\' ;-lif:] tir the odate of l':(ki!'lg, with 1he Balance of the: Tl s 1 w0 Borroeae s
If 1he Properniy = adundoned by Borrower or af aiter notvee by Loeder o Boroswe e tiees the cotedennar offers 1o make an awarnd

v osettle o clan for demcege <) Borrows r faids toorespond o Lendor swarthag 30 dayve of e date of =l notice, Bender 12 quthorized to

volloer and cpp!y the procvods ar Letider’s optten cithber to testartion e 1epiar of the Property or to the sums secured by this

Morng e,

Unless Lender and Borrower otherwise gree i wnnmg, any such application of proovots 1o prineipal shall not extend or post-
vone the due date of the monthiv installtent= reforred 1o i parsgraphs Tand 2 Loreof or chomge thae amount of such installments.

10. Borrower Not Released. Extenston of the tine for pavieen: of medifietion of amartizaion of the sums secured by this

Mortgage granted by Londer 1o any successor inantere =t of Borrower shadl not operate to relewse in any manner, the Liability of the
original Borrower and Borrower's successars an intere st Lender =hall not be roopuined 1o conrence proceedings against such successor
or refnse ta extemd i far poavient or othoraiae noahfv cmertization of b s weeured b thic Martpare by reasaon of anv
demand made by the original Borrower and Borrowe r's sied cssors inintere st

11. Forbearance by Lender Not @ Waiver. Any fortraranee by Lender inowrrcising anv right or remedy bereunder, or other-
wize afforded by appheable Low . sballnat beow wadver of or prechnde the oxercise of any right or remedy Lerennder. The procurement
of inanpanoe or the pavment of tawes or otber Tiens o chargez b Fenoder =<badl not b o waivir of Tender’s rght 1o saccelerate the
maturity of the indebtedness secured by this Morteags
12. Remedies Cumulative. All remedies provided ino1his Mortgage e disnner and cunboive to any other right or remedy
under this Morrgage or afforded by ow or copuity, and rony b oxiressed coneirnontivnedependently or suceessively.
13. Successors and Assigns Bound: Joint and Several Ligbility; Captions. Ti- «ovenunt: uned agrerrnents herein contained

~Lall hind. andd rhe neghes Loronimder Shall amire 100 rhd nospectine saeecsors and wssigns of Tender wnd Berrawer, suhject to the

provisions of parsgraph 17 Loreafs Al oovrmmes and weeoenonts of Borrower <hatb b corme aned severad The captions and headings
of the praragraph~ of this Mortgage are for conie i only ard s ner 1o be usrd 1o interpret o Jefine the pravisions hereof.

M. Notice. Auyv notice rao Borrower provided for o das Mortgage =800 b given by mealing sich notwee by certified mail
addressed 1o Borrewer or the Property Adidress <nred belowsxoepr far any notse reaniread nnder paragraph I8 Fercof to be given

o Borrower in the nonner presonhed by cpplee b Ton Ay neenoe provided fon fn this Mertgage shalt be decmed to have been
given to Borroawer when given in the manner deston e d Vonein

15. Uniform Morlgage; Governing Law: Severability. Thi: form of mvorrgge combines aniform covenants for national use and
not-uniforn: covenants wrth tinoted variations by oouriadn tion ra consanite

+onniform <eeurity nstrununt coverning real property.
This Martgage -hall b governed by the Tow of the unads roon in swhich the Properts a2 located In the event that any provision or
clanuse of this Mertgage v the Nete confliot= with appfoabl Dw siehooomtTet shall nor afecr other | rovisions of this Mortgage or
the Note whick can b govern o Feor wpthout thr conflionng proviann wned ro this ond the provisions of the Mortgzge and the Note
are deciared to be soverable

16. Borrower's Copy. Barrowsr :hall he furnished

v vonforined cops of this Morigage at the time of execution or after
re -ordation hereof.

17. Transfer of the Property; Assumption. If il or anv parr of the Projerty or 2n interest therein i =old or transferred by
Borrower without Tenders prior writien consrnr exebuhing iad the creation of 1 hen ar onoambrunee subordinate to this Mortgage.
thy the crevtion of w pun b od tooney sceurityv interest for bonscbald applisnees o) o transfer by devise, deseont or by operation of
Paw npon the dearh of woiodnt tenant or dd) the grane of any leasebold anrerest of thrie vears or ¢ss not containing an option to
purchase. Lender v, at Tender’s op nions declare G the i seeured by thas Mortgage 1o be immediately due and pavable, Lender
<hall bave wanved sicho option to arcelerate i) prinr to the «alc or rransier, Tender and the pereon to whom the Property is to be
sold or transforred reach agreenontan wrining that the creadit of el perznn 1= <atefactory to Lender and that the interest payable

on the snms ~caoured b thas Mertgage <hall be gt

~ih orate as Tender <hall reoguee

t. If Lender hias waived the option to accelerate
provided in this parsgraph 17 and of Borrower's succewsor nointeress b oxecnted 0 written assumption agreement accepted in

ariting by Lender, Lender shall release Borrower from =1 oblig ation< unidor thic Martgage and the Nate

If Lender exervizes sirh option to wceelerare | Lendder shall mal Borrower novive of weeelerition mm weeondance with paragraph 14

Lereof. Such nattee shall previde wopernod of per Tess th0n 30 dovs from the dare the noties 15 mared within which Borrower may

pav the ~ums deelred due I Berrower fads 1o pay = b sams pemor to the exparation of <l period. Tender may, without further
notice or demend on Borrawer, inveke any remedies permitted by rargravh 18 bereof,

Nox-Uxrroary Covexasts, Borrower and Lender turther covenant and agree as follows:
18, Acceleration: Remedies. Ixeept a~ provided 1 paragraph 17 Lercof. upon Borrowers breach of any
covenant or arrecinent of Borrower in thic Mortgaee, inelnding the covenants 1o pav when due any sums secured
by thisx Mortzage, Lender prior to aeceleration ~hatl mai! notice 1o Borrower i< provided in paragraph 14 hereof
specifying: ¢l the hreaeh: €2y the aetion requiired to enre ieh breaeh: 3+ 0 date, no# tess than thirty days from
the date the notice i nualed o Borrower, by whieh sueh breaeh noist be eared s and o4y that fuilure to cure such
breach on or hefore the dare specified in the notice may rest in aeecleration of the sums sceured by this Mort-
gage and =ale of the Propeniv, If the breach 15 not cured on or before the date speetfied in the notice, Lender at
Lenders option may declare all of the sumis ~ecured by thic Mortgace 1o be immediately due and pavable without
further demand and mav forcelose thi= Morteaee by ndvend proveeding. Lersder shatl be entitled to colleet in such

proceciing all expenses of foreclneure, melnding, ot vot Saand o] reasonable attornev’s fees, and eost= of docu-
mientary evidence abetraots and ttle reports

alb of whieh <boadd be ddditioned sums ~ccnred by this Morteaee,

19. Borrower’s Right to Reinstate. Noruith-tunding Lenders aeecleration of the siums seeured by this Mort-
gage, Borrower shall huave the righi 1ol

have any procecdings hegnn by Loroder 1o enforee this Mortgage discon-
tinued at anv thine prior to entry of a judement enforeing this Mortgee 10 a0 Borrower pavz: Lender all sums
which wonld be then due nnder thic Morrgnee, the Note and potes scenring Future Advanees, iff any, had no
aceeleration oevurred: thy Borrower cures all breaches of any other vovenant~ or agreements of Borrower con-
tained in this Mortgasre: ey Borrower pays all reasonable experses incurred by Lender i enforeing the covenants
and agreements of Borrower contaned an this Mortzaee and in enforeing Lender’s remedies ws provided o para-
graph 18 hereof, meluding, but pet Jinted 1o, reaonable attornes™s foes: and i Borrower takes sueh action as
Lender may reasonably reguire 1o asore thar the ien of this Morteaee, Lender’s mterest in the Property and
Borrower™s obligation to pay the =utns secunad by this Mortgage <hall continne nmmpared. Upon such pavment
and cure by Borrower. this Morngage qand the obligations ~ecured herchy shall rencan in foll foree and effeet as if
no acceleration had oceurred,

20. Assignment of Rents: Appointment of Receiver. A :wllitiona!l ~eeurny Lorcunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, pior to aeeclorution under paraeraph 18
hereof or abandomuent of the Property, have the right to colteet aand retiin snch rents as they beeome due and
pavable.

Upon acecteration ander paraeraph 18 hercof or abandonmient of the Properive Leneder shiall be entitled to
have o recerver appointed by o court 1o enter upon, take poscaston of and manee the Propeniy s to eolleet the
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