-

W A e

PaR——

-

s

LT WA 1

20 1336 7236302

TOGETHER with all and singular the rights, members. hereditunents, and appurtonvices to the same helonzing or inany way
incident or appertaining, including all buldt-in stoves and rebrigerators, heatoee ar condittening, phrohan s and oledtncal tintures. wall
to wall carpeetingg, fences and getes. and any other cquipment or fistures now or bereatter attached connected o titted 1o asy teenner,

it being the intention of the parties hereto that all such fintures and equipinent, other theen hosschobd forstere. be considored 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzasee, its successors aned assigrns forever.

The Mortgavor represents and warrants that said Mortuvagor is seized of the abiove desenbead premises in fee suople absolnte; that
the abxove descnbed premises are free and clear of all Lieus or other encumbrances, that the Morteacor s listully cinposered te con-
ey or envumber the sames and that the Mortaasor will forever detend the san? presines wito the Mortzazee, s stcoessuns and assivns.
from and against the Montgagor and every person whomsoever Jawfully clammime or to Jaim the samie or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priacipal and interest on the debtedness evidenced by said promissory note at the
turies amd in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additivnal sums which may be advancal hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessinents, hazard insurame preminns, repairs or other sunch purposes pursuant to the
provisions of thas mortgage. and also for any loans or advances that may hereafter be made by the Morteagee to the Muoitgagor under
the suthority of Sec. 43-533, 1962 Code of Liws of South Carolina. as amiended, or sinnlar statustes: and b sums so advanced shall Lear
sterest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be pavable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor wil! keep the tuprovements on the mortgagead premises, whether now existing or Lereatter to e ercited, fsured
aratnst Joss by fire. windstorm and other hazards in a sutn not less than the balince dite hereunder at ann tine anil 14 Company or
coinpames aceeplable to the Mortgagee, and Mortgagor does hereby  assign the policy or policies of insurance to the Muortzigee and
autees that all such policies shall be held by the Mortgavee should it so require and shall mdude losws parvable Juises w tavor of the
Mourtgapgee, and in the everd of loss, Mortgagor will give immediate notice thereof to the Mortgatee by registered naast. and shoukd the
Morteagor at any tine fail to hevp said premuses insured or fail to pay the premiums for such insurance, then the Monteacee may catse

such unprosemcnts to be insured in the name of the Mortzagor and reimburse itself for the cost of such tsurnace, with mterest as
hereinabiove provided.

4. That the Morteagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
s the Mortesgee may. at ts option, enter upon said premises and muke whatever repairs are necessary and dhanse the expeonses for such
repaus o the nwirteaze debt and collect the same under this mort zage. with nterest as heremabuove prosvided

5. That the Mortragee may at any teme repinre the issuance and maintenance of surance upon the hfe of amy person oblisated
arsler the indebtedness seoured herelny i a sum sufficient to pay the mortuave Jdebt. with the Morteagee as beneticrary, ardd if the
premiuns are twt otherwise paid, the Moitgages may pay sard premiums and any smount so paid shall becoiue a part of the mortgage

debt.

6. That Morteavor avrees to pay all taves and other public assessmients levied azainst the mortgiged premises ou or before the
Jue dates thereof and to exhilut the receipts therefor at the offices of the Morteagee inunediatelh upon payvment, and should the Mort-
waor fal to pay such taves and asessmients when the same shall fall doe, the Mortizisee sy ot its option. pay the same and charge
the amounts so paid to the mortzace debt and colkect the same under thas niortease, with interest as above provided.

T That of this pmorteave secures 2 “womstruction Joan”, the Morteavor agrees that the princips) amount of the indebtedness hereby
sevtred chall Be disbiirsed to the Mortizazor in periodic pasments, as constincbion progresses, in accordance with the ternms and condi-

tiores of 4 Coustruction Loan Agreement which is separately executed bat v niade a part of this mortgage and incorporsted herein by
reference.

5 That the Morteavor will not frurther encumber the premises abosve Jiscnbed, withont the proor comsent of the Moiteawee, and
shunld the Muorteagor so enoumber such premimses, the Morteagee may . at ats option. dedhare the indebtedness hereby secured to be
unmediately Jue and parable and may istitute any proceedings necessany to collect said indebtedness.

9. That shoul] the Mortuagor abienate the mortaaved premises by Contract of Sale. Bond for Title. or Dead of Convevance, and
the wathin morteage indebtediess 1s not paed in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzase indebtedness, pay the reaseonable cost as reguired by the Assoviation for processing the
assuription furnish the Aswoniation with + copy of the Contraut of Sade, Bond tor Title, o Deed of Comvevance, and have the interest
rate on the loan balance evisting at the tune of transfer modified by inoreasmye the intorest rate on the said loan balance to the masii-
man rate per annum permitted to be dharzed at that timse by applioable South Carobria Law, or a lesser increase ininterest rate as may
be detenninad by the Association. The Ao vition will notify the Mortoasvor of his parchowr of the new interest rate and monthly pay-
ments and will inol ber g new passhook. Should the Mortaor, o bis Punchaser, fal to compls with the provisions of the within
paradraph the Mortoasee at gts option may declire the indebtedaess hereby seaured to be inaneduately due and payable and may
mstitute any proceedings necessan o collat said judebtedness.

10. That should the Morteavor fail to node puonents of prindipal ad iterest as doe on the promissory note and the same shall he
unpaid for o penod of thirts 15300 daivs onaf there shauld e any falire to comply with and abode Iy auy by-laws or the charter of
the Mortzavee, or amy stipulations st out o this meortage the Mortaagee ot s cptesne iy wote to the Morteacor at his last known
address giving him thuty 30 davs in which to rectifv the said detaoddt and Gonbd the Mortaacor faol to rectify said defaalt within the
wapd thlﬂ}' l].l_\‘- thier Morte e, 1y at il opton, 1o re e the dntere st 1ote on thee Toan B ance for the remaining ternm of the loan or
for a lesser tenn to the savmum rade per anooeng pernetted o be cloreed ot that tiae By pplicable South Caroloa law, or a lesser
merease rale as may be deternmoned by the Associstion. Fhe monthly pasnents will Lo adpasted accordinaly,

11, That shonkl the Morte o fol o ede paarients of prnecipal and imterest o due on the pramissan note and shoabd any monthly
wastallmie it become past die for 0 peneed 1 envass of 153 hivs, the Mostg czee o cedlect a0 "Hte chorge”™ ot to exeeed an amount

caual to five 1370 por centian of any sich past dae nstallinent in o ender to cover the et cypense incelent to the handling of such
delinguent pas ments

12. That the Mortravor hereby assivns to the Morteavee, its suceessors el assions ol the rests isaies and profits accruing from
the mortmaged premises retaneny? the night to colledt the same so bone s the debt Berehy secnred s not e arrears of paviment, hut
should any part of the principal imdebtednes, or mterest, ties, or e snsnrance premams, e past dioe and anpaid. the Morteacee
nay withont notice o1 firther proceedinn take over the tuorteaged promsses, of thev shall Te oconpied Ty tenant or tenants and
collect said rents and profite andd apply the anse to the indebtedness hereln cecnred, swoithout Babalits to account for anything more
than the rents and profits actually collectes], bas the cost of collection aned s teroat s anthorized upon regrest by Morteacee, to
make all rental pavinents direct to the Morteacce without lidbahits to the Montcasor sl notifiesd o the contrany by the Mortuagee,
amnd shonld said premises at the time of oich defanlt be oconpied By the Morteacorn, the Motterasee oy apply to the Fadee of the
County Court or to anv Judie of the Court of Common Fleas who shodl Te reselent o pressding in the oommty aforesaid for the appoint-
ment of a receiver with anthority to take poseession of «wasd premises oad collect sk rents aned profite, appling said rentel after pay-

e the cost of collection, to the mortzage debt without Tuabality tr scconnt for arnthing more than the rents and profits actoally
collected.

13. That the Mortoacee. at its option, mayv reqguire the Morteazor to pay to the Mortzazes, on the fiest dav of each ronth until the
note securad herehy is fully paid, the following coms inc addition to the paovnents of priocipal amd interest proveded in saidd note: a sum
equal to the preminms that will newt become due and pavabde on policies of orteaee snoanty insaance Of applicable 1 fire and other
harard incirance conering the morteaced property. plus taves and assesstaents noat due on the orteaeed premises Call as estimated by
the Mortearee) Tess all s adready paid therefor divided by the nnember of snonths to elipse before cne vnntl prioe ta the date when
such preminms. taves and assessments will be due and pavable, aach soms to be held B Mortoasee to pay waid preminms, taves and
vrevial assewmients. Shonld these pasments excesd the amount of pomeats actallv moede By the Mortoaces for Bives, asaessments. or
innrance preminms, the excess mayv be credited By the Morteagee on sabognent pavments o be modde By the Maorteacor: b, however,
said sims shall e insifficient to maike said pavinents when the e sboll Taoconne e andd pn.ql-!--_ the Morteacor <hall nav to the
Morteagee any amonnds necesaan o make upr the deficienos, The Mortoazor futhior agees thet ot the ened of ten vears from the date
hereof. Martcacee nmoav, ot ite option apply for renewal of morteace woarnnty or saelar e of applioablet covering the Balince
then renpining doae on the mortteace debt and the Morteacor mavy at s aption. pav thee snade Prremiten rrtillin'll for the renniining
rvears of the tern or the Mortcacee mw pay sach premsim aned add the coe to the vortraze B0 g which vt the Morteacor <ol
repav to Mortoagee sch preminn paoent, with intezest at the raote aucba ey v prorcaaay ot inepnd sl et ¥nients
ever the rem nninag pastnent persexd
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