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TOCETHER with all and singular the rights, members. hereditaments anl appurtenances to the same belonging or o soy wan
incident or appertaining, including al baidt-in stoves and reforgerators, heating g conditiorone, plaadens and obcnead tngezes wall
to wall carpeting, tences and gates, and any othier cquipinent or tintinres row or Lereatter attached Gonnected o Bitted oo e,
it l)rimi: the intention of the partios hereto that sl such fivtures and equipments vther than booee haobd ooty be connndered a part of
the realty,

TO HAVE AND TO HOLID all and singular the said premnises unto the Morteacee, ots stccessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scized of the above desonbiad premises 1 tee simple absolote, that
the above descnibed premises are free and clear of all liens or other encambranoes: that the Mortvacor s Listully cinpowered to con-
vey or encumber the same. and that the Mortgavor will furever detend the i premses wnto the Mortoazee, ity sitccessors aml assions,
trotn and against the Mortgagor and every person whomsoever iatully claunnns or to Jdai the saue or wy part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLUWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced By sond promissony note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be ads anced hereafter, at the option of the
Morteagere. for the payment of taves, or public assessments, hazard insurance premmis. ropains or other such purposes pursuant to the
provisions of this mortwage, and also for any loans or advances that may hereatter e made by the Mortoaree to the Montaagor unler
the .gulhont, of Sec. 45-33, 1962 Code of laws of South Carolina, as amienede ], or simnlar statute s, el b ssinis so s anced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise aaread vpon by the partics and Jhall be pavabile at the
demarnd of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now evisting o hereatter 1o bee crected, insured
aeainst Juss by fire, windstorin and other hazards in a sum not less than the balance due bercunder at amy true and o company or
connfries avceplable to the Mortgagee, and Montgagor does Bezeby assien the policy o policies of ovacee to the Motaagee and
agrees that all such polidies shall be held by the Mortgagee should it so reguire and shall indhide loss pavable davses m bnor of the
Mortgager, and in the event of loss, Mortgavor will give immadizte notice thereof to the Mortzacee by rewetered neal. and shonld the
Morteapor at any time fail to keep said premses insured or fail to pay the premiums for such insurance, then the Modtdagee may cause
such improvements to be insured in the natie of the Morteagor and reimburse stself for the cost of such insurace, with wterest as
tercinahove provided.

4. That the Morteagor will keep all improvements upon the mortuaged premises in good repair, and should Muosteavor fail to do
~o. the Morteager may - at it option, enter upon said premises and make whatever repains are necessary and dharee the expenises tor such
repairs to the morteage debt and collect the same under this mortgage. with imterest as hereinabaove provided

5. That the Mortvacee may at any time reginre the issuance and mantenance of surance upon the Life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the wmiortiage debt. with the Morteaoee as benehiciary, and if the
premauins are not otherwise paid, the Mortgagee may pay sard premuius and any amount so paid shall bevome a part of the mortzage

debt.

6. That Mortzavor aurees to pay all taves and other public assessments levied acainst the mortvaved premises on or before the
due dutes thereof amed to exhiibat the recerpts therefor at the offices ot the Mortyager immediately upon pavment. and should the Mort-
savor fal to pay such taves and assessinents when the same shall Fall die, the Morteacee mad. ot its option. pay the same ared charge
the amounts so pad to the morteage debt and collect the same under this mortzave. with interest as above provided.

T Fhat of this mentiade secares 4 Uconstruction buan”, the Mortuagor sarees that the principal an:ount of the indebtedness hereby
sectred shall be disbursed to the Morteacor w periodic pasments, as (olatruchion prodresses, 1 sccordance with the terms and condi-

tivns ol 4 Construction Loan Acreement which is separately executed bt o made a part of this mortyage and incorporated herein by
reference.

5 Tht the Mortozor wall ot further cnonmber the premases (aove descnbad, wothout the prior consent of the Mortgavee, and
should the Morteavor su encumber suh prenoses. the Morteacee may. ot its option deddure the indebtedness hereby secured to be
unmediately Jdue and payable and may institute any proceedings necessary o collect sand indebteduess,

9. That <honld the Meorteazor alicnate the mortiged premises by Contract of Sale. Bond for Title. or Dead of Conveyance. and
the within morteave indebtedness s not pasd an full, the Morteazor or his Porchaser shall e reqquired to file with the Association an
application for an assumption of the morteeee indebtedness. pay the reasorable cost as reguired by the Association for processing the
assumiption furnash the Assercation with i copy of the Contract of Sale. Bored for Title, o Deaid of Convevance, and have the interest
rate on the foan balaice evisting at the time of transfer modified by ioreasae the nterest rate on the said loan balance to the maxi-
it rate per annum pornstted to be chareed at that tone by applac b b sonth Caralina Liw, or 3 Yesser inorease in interest rate as may
Le determined by the Associaion The Associstion will notify the Mosteacor or Bas porch eer of the sew interest rate and monthly pay-
ments and will il i g eew passtuk . Shaald the Mortearorn, or his Parchieers ol to comphy with the provisions of the within
paragraph the Mortzavee. at its option nay dechire the indebtedness bereby secured to be immediately due and pavable and may
institute any proceadings necessary to collnt said indelbtedness.

1. That shoukl the Morteacor 0] 1o moake paviments of principad and intere st as due on the promissory note and the samne shall be
unpaid for o period of thirty (3070 dass or o there shonld e any Faobire to comply wath and abade by any byv-laws or the charter of
the Morwavee. or any stipalitions set ont n this soteae. the Morteacer ot ats option o wote to the Morteagor at his Last keown
ahilress @iong b tharty « 300 dass 1 whach to rectsfn the wond detartt end shondd the Mortoacor Lol to rectify said defanlt within the
sapl thitty davy the Momteacee, o gt it optinn, e awe the mterest e s the Toan Bodece for the remnining term of the loan or
for a lesser fermn to the wavmiun 1 de por annn pertted o be chooad ot thet troe b applicd e Sonth Carolina how, or a lesser
icreane rate as may he deternined by the Avexistion. The monthdy paviae nte sl Le bt accordinegs

11, That shoubd the Mortoaror £l tooke poovnents of prion ipal ared inte re st s e on the Protissory tote andd shaould any tllﬂnl]’l!)‘
intallizent become past e tor o penond an evcess of 13 dvs, the Moete i ron colbit 1 Tue Jdoree” ned to eveeed an amourt

evqual to five (507 per orntum of any such past e installinent inoarder to cover the eatra expense ncndent to the handbine of such
dehinguent payvments.

i2. That the Morteavor here by sions b the Maorteazee, ity sieoosots aned aassons ol the ronts dwnes and profits accming from
the mortzaved premses retanmi the bt G collect the same so Teue as e Wbt hee b seonred s not in arrears of pament. but
shoub any part of the princpal wdebtedie s o intered, taves, o1 fie nannance preninsms, e paet due and unpaid. the Mortaagee
may without notive or further procesdimes tibe caer the montaaced prosses, of thee Jdl B ononpied T g tenant or tepants and
collect said rents and profits and .I[lp]_\ the wamne to the andebtedne o Lot ~ecured withoat Ludolits to oo ount for amvthing more
than the rents and profits actually collected, less the cost of collectin and wen tenoent s anthiorized  apon pegqaest by Mortgacee, to
make all rental pavinents direct to the Mosteaces withont Tiadahty to the Mortoawer antd notified o the contrary by the Mortearee,
and <hould said premises af e tiue of vich dofanlt be oconpied By the Mot the Moteases o apple to the Tudee of the
County Court or to anv Judee of the Count of Commaon Pleas who sholl L recident vn presvbinge e thes conmty aforesaidd for the appoint-
ment of a receiver with anthonity to take possession of wid premises and colbot aach rents aned profite apphone saul rentss after pave

i the cost of collection, to the mervage debt wathont Liatabty t scconnt for anvthinge paore than the rents and profits actually
collected.

13. That the Mortracee, at jts opltion, may require the Mortuaoor to Py to the Mortoasee, on the it |h_\ of cah menth until the
note secured hereby s fully paid. the following stons in addition o the paaments of principal ned mterest prosicded o said note: a sum
equal to the preminms that will neat become dne and pavable on poln sos of oortoee carants ireonanae st applicable ] fiee and other

azard invrrance conering the mortgaced property. plus taves and assesssents et dize on the sorte tred prenses Call as estitnated by
the Mortragee ) Tess alb sums already paid therefor, divided B the somber of ot to «Dipse Before one neonth prior to the date when
auh premismns taves and ascessments wiall be due and paables onch camis to T Bl T Motz to pany wod preminins, taees and
special assesanentss Should thewe payments eaceed the vnonnt of povments actoadly soade T the Martoacs e for Lives, asuessments. or
insnrance prembuns, the excess mav be oredited by the Mortearee on aabeeguent pavinents to e mede b the Maortzacor. f, however
<aicd wums shall be inaafficient to make <aid pavinents when the sane Shold Taovane e el pocdde s the Mostzacor Sl pay to the
Mortcagee any amounts necessary to moake up the deficie nov, The Morteozor tather acros thit ot the s nd of ton veare from the date
!l!'te‘nf. Morteaoes neiv, at its nptinn .ipp‘\' forr teriew _1] of merterarce Coarady ar il frerr o e o f 1;\;!‘:1 e COVeTINS the | WL} 4T 6
thea renoining Joe on the motegee debt anad the Marteavor mias ot s option, poev the cnche e rerited for the remininge
vears of the term or the Moty e e Ay P wi b preminm aneb ade b the cene to e st s T b vt the Morteaoar Joll
repay to Morteacee wech prosmmn paovments waith interost o the rote apeccf b o cnd poe v o 1o b
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