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2. Funds for Taxes and Insurance. Subject o fapdves aption under poragrapdts 1and 5 benoof, Borrower b

or the day mwonthly mmstalliments of ponepal and amrener e poovabe vnder the Nom

I pay 1o Lender
cnnnl the Notc s poard i fulis o oo dheren
“Fund=") <qual 1o one-twelith of the veariy taves and assessments whih oy artean p nonty over thies Mortgage, and geonnd rents
on the Propeny, if any, plus one-twelfth of veurly promupim mstallnunts for bazarnd g ol phis con-taelfith of vearly promium
instaliments for wortgage tnsutanive, 1F 2oy, all as reqsenabiv ostmated imtediv and from tiene to nmee by Lender onothe basis of
assesgments and bills and pegseonable estimates thoreef, The Fands =b40] b

Bold am o gneringes e depesirs or aeconnts of which
are insured or guaranteed by a Federal or state sgeney finchiding Lender of Fender oo b anon-niomon, Leneder shall apply the
Funds to pay =nd taxes. swessments, insurance preminms awd ground ronrs denchor <bail make no oherge for o holding and apply-
ing the Funds or venfyving and compiling said assesamints and balis Borsower and Lender may agree 1 writing at the time of
exccution of this Mortgage that interest on the Funds shadl e peed o Borroner and nnless sl sgrocment 15 made, Lender shall
not be required to pay Borrower any imtere=t on e Funds Lender b il give 1o Borrower, watheut elarge. an annual accounting of
the Funds showing credits and debars o the Furds snd the porpos for whoeh cach dibir 1o the Funds was made The Funds are
pledged as additional security for the sums sevurad by this Mortgag

li the amount of the Funds held by Lendir. togetter with the futune reonthiv instaliments of Funds pavable prior to the due
dates of taxes assessments insurance preminms and ground-rents, shall exeoid the amount required to payv =and taxes, assessments.

insurance premiums and ground reots as they fall due vl exerss <halt be at Barrawer's aption. either promptly repaid to Borrower
or credited 1o Berrower on tonthiyv anstalinenrs of Funds I 1ie

Eriris neld by lender chatl not b anflicient to

KIS FRENR

pay taxes, a8 SILENE MTUrahice poeornums ond greomd sents asothov fall e Berrower shall pay to Lender any ameount necessary
to make up the deficiency within thinty days after notices from Lender to Barrawer reqrursting pavment thercof

Upon pavment in full of all sums secured by this Mortgege, Lender <hall premptly refund to Borrower any Fuods held by
Lender.

If under parasgraph 18 hereot the Propernty s sold op 7he Projeoy v othiosise wopneed by Tender. Lender shall apply. no later
than unmediately prior to the sale of the Proporty or ve copianon by Lenders any Funds Leld by Lender at the time of applica-
tion as a credit against the sums secured by this Meortg g

3. Applicaticn of Payments, Trn'rac g irabls
paragraphs Fand 2 bopeof <bali b apphied b Jomider : .
2 hereof, then to interest pavable on the Note aned on Futane Nbvoon o

pnocival of Puture Advances af anv

JUvavnoents pevewed by Lender under the Nete and
aoonnts pavabe o Lender by Bornewar under paragraph
b anv s and tren o the prineipal of the Note and to the
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4. Charges: Liens. Borrewmer shall pav adl saxes assosenenite anid ather sharges fnes and impssitiots attributable to the

Property whirh may attain o pronty over thas Mertgaige and ground sents of any o Lender’s eoption in the manner provided
under paragraph 2 Lereof or by Borrower making pavment wken -loel direetiv o the paves therrof Berrower shall promptly

furnish 10 Lender all notiees of amounts cbue oander thas poaregraph ned on the

vvint Baorrower <hall make pavment directly,
sts Bercowep shall promptly discharge any lien which
coreeanred to discharge anv sueh hen so long as Berrower shall
ahigation < ured v wpch hinoan s tnannet e prable ro Lender or shall in good faith
crcernent of such Tinoon hgel g roceeedings bl onerite to prevent the enforeement of the lien

Borrower <bail promptiyv furmish o Lende: ceeripos vt T
has prionty over this Mesrgege | prongded sbar Borroasy <10
AEICE 1N WREHRZ to the 1 oaviiint

contest <uch llen by, or defend onf

g v boraving

or forfeiture of the Property nr qny pare therenf

5. Hazard Insurance. Brrroaer ~hoad keep the

ST Thea on1eng or Bereafter srected on the Proparty insured against
'ass by fre. hazards onoiuded wirthon che st swvvended oo vned b eebe s bazands g Lender mav reguire and m osach
smounts ard for =ih periceds e Teroter tnav e prensder s Terder 2B s reqanre thar the amennt of such coverage
exceed that amount of coverage ropiiredd to pav the s weogred by thas Merrgagee

The insuratice carner providing the ineurance <hall be chasn by Hes beest to approval by Lender: provided. that such
approval shali not te unroawnab]

vowprhbeld AT preminizne on nenranee oo s sbadl Be pond at Lenders option in the manner
provided under paragraph 2 hereof or by Barmower oodang poovtorne when i,

Tertiv {0 1he IMSUTANCE CATTieT.
Al insarance policirs and rerewals sherend shall booin form aoveptabde to Lender ared shall inclide a standard mortgage clause
in favor of and i ferm oooeprable to fender Tender &3 tave the right *o bold the jolicies and renewals thereof. and Borrower
i JF reseapts of pant premiums In the event of loss. Borrower shall give
prompt notice to the incurance carrer and Lender, and Lender max make proof of inss if no' made promptly by Borrower.
Unless Lender and Borromer otheraaee agree nowniting sn<irat o proceeds chall b applied to reztoration or repair of the
Property damaged, proveded <irb resrirotnn oo rep aar e senmatnn M

-y

~hatl promptly furni<h to Lender all rerewad natwes an

Civ o frasb e and the sty of this Mortgage is not thereby
pmpaired, TN s b recraratinn r segenr s to w0 e ally foaabl ar b unev oF s Mertgage wonld be impaired. the
mneyranes proceeds chall buoappied 10 vhe sunes woued B thae Mersgage wotho tie vwees< i any, pand to Borrower. If the Property
15 ahandoned by Borrower or 1f Borrawsr fals roonospond ta Lenedor warban 30 davs after notee by Lender to Borrower that the

IBSUPARCE cdrrier GFers 1o ~etthe (olum for navranes benefits Ternder o cirthnneed 1o colleer and appiy the insurance proceeds at
Landersoption eather o resroraniats oo reg wor of the Properry on ve tie spms seonred by shys Morrgage
Unless Jonder and Horroasr atheorwis cgre f wnting onv =0 b

arrliratien of sroceads to pnimeipal shall not extend or
rostpene the due Jdate of the rmonthlv anes s s e ferned s paragraphs 1oaned 2 Perenf or change the amount of such install-
trents.

If under paragraph I8 Hereof the Pru;--‘r?\ s oeanred by Tered r a'i right. title and interest of Borroaer 1o and ta any InSUTANnCce
poices and o oand to the Jooveeds theniof e e et of the 2t soocared by this Mortgage e diately prior to such sale or

acquisition) resuiting frorn Jatmnge to the Progarty prior o the ~al oo ognaron shali pass to Lender

6. Preservation and Maintenance of Property; Leaseholds: Condominiums. Horiowmer shail keep the Property in good repair
and shall not jermit or o waste nnparient. or detenoration of the Properiv and shall camply with the provisions of any
lease. of this Motrgage 1= oo oo b Jrood munrrn vt Boarpewer shall perfarm a2l of Borrower's
obligations uneder the dectiration of condormein or meter deed the bv-lows and regiilations of the candomimium project and
constituent dovunients

i~ _\!l-:fg.‘.ﬂl T

7. Protection of Lender's Security. [f Borrower fuibs to perforn the covnants and agreements contained in this Mortgage. or
if any artion or prseohing s coinmenocd who b aceernaliv o affeo s Tarnders antene s g the Progsrtv anehnding. but not limited to.
CIINERT damaih, INeslie ey conde o nforoe e n® ar grang o fts o presssdings anvolumg 4 bankospt o decedent. then Lender at
Lenders op tion, upen totwe to Borromer oo gndhe =i b appearano s hibeirs sinb siens and take wnch action as 1= necessary to
protect Eendersant ot atelading but nee Goated 1o disbarw neont of reasonsbb otermey’s fees and entry upon the Property to
make repairs. Any anveints disboraed b Tonder pornant ta ks poooenaph 7oswathointerest thereon. shal) becomre additional indebst-
cdness of Borrower ~catired by this Mottg e Enl w2 Borrower and Lendet ageee to other terms of pavment, such amounts shall be
pavable upon notice from Lender to Barromes teagusesting pavneent theroof andd sl bear anteeest from the date of disbursement at
the rate stated 1n the Note unb s pavient of nteresr ar sach it wonld be contrarv o apphieable Taw in which event such

amounts shall boar interest at the bigheat rate permisible by appliable Taa Nothing contuned an this paragraph 7 shall require
Lender to incur any expense or do anv oact herennder

8. Inspection. Lender mav make or vause to bv made reasonable entrres upon and inspections of the Praperty. provided that
Lender shall give Borrowner notice prior to any sk anspection specifyving reasonahle cause therefor related to Jender's interest in
the Property.

9. Condemnation. The prov+eds of wny award o5 clarm for dansges dincs or consequentialoin connecion with anv condemna-
tion ot other taking of the Property. o part thenof or for convevanse an e of condemnation. e hereby assignied and shall be
paid to Lender,

Tu the ovent of o total raking of <be Progeorv b poeands 2

i
exes s, f any, pard to Borrower Taoche cvenr of et tadeng of by Froogetty ain'es Bomrower wned Tondir otberaise ngree in
anting. there sball beoapplied 1o the sums sconmed T thas Meorrgage ~oh proportzan of the prac eds s gs s gnal te that projortion
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