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1O HAVE AND TO HOLD all and singular the said prenises unto the Monteasee, its sticcedsors and .ssigs

forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described i fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prein-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whoinsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay the principal of and interest on the indebtedness evidenced bv the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

.
2. That this mortgage shall secure the Mortgagee for such further sums as mayv be advanced hereafter, at the a

option of the Mortgagee, for the payment of taxes, insurance preminms, public assessments, repairs or other fl

purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may 1 33

be made hereafter to the Mortgagor by the Mortgagee. and for any otker or further obligation or indebtedness

-

due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless o*henvise pro- @) ]

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the

rights of the holder of anv intervening lien or encumbrance. - |
3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured '

hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

£ That he will beep the improvesents now evisting or hereatter erected on the mortaaored property insured
as iy be requared froo tine to tioe by the Morteases aeainst Toss by tire and other hoazards, casmaltios and
contingences iesach anonnts aud for soch perinds v o be required by the Morteacee and will pay promptly.
when duco amy prommrs on sudhe insnrance provision for pavinent of which s not beonr made hereinbefore, Al
insurance shudb be carried i companies approved By the Morteozee and the policies and rerewals thercof <hall
be held by the Mortoacee and Doove attached tencto Toss poaable chaises in faovor o and i torm daceeptable to
the Martacee, I aovent of hns Maortcazor will cive isnmaedinde notiee by ol to the Mot osee, who may nrake
proot of lowd notiade pramptiv by Marte coor and cooch dnaimane cotipany comecrned i hereby asthorized
and dirccted tomake pavanent for andds e diceth to e Morte ezee instead of to the Mortagasor and Mortaagee
ity and the insnnace proceeds or ooy peat the it g b appricd by thie Morteawee at its option cither to the
reduction of the indebtedne o Lonchy wourcd o 0 the pestor ttion or repar of the propenty diomaced. In event
of forcclowmre oty nomtzere o other franter ot tre b the Mot ened propeity in extinguishmont of the
indebtedine s seared e n b O richie tte sl tterest of the Maortsasor inand Lo any isurance policies then
in force shall pass to the purdiceer o Zrantoe.

5. That ke will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of 4 construction loan, that he will continue construction until completion without
interruption. and should lie fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may requize the maker, co-muaker or endurser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sumns sccured by this mortgage, designating the
Mortgagee as bencficiary thereof. and. upon failure of the Mortgayor to pay the premiums therefor, the Mort-
gagee may. at its option. pay said premiums, and all sums vo advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with. and in addition to. the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Morteagee. on the first day of each month, until the indebted-
ness secured horeby is paid in full, a sum equal to one-twelfth of the annual taxes. public assessments and insur-
ance premiums, as estimated by the Morteagee, and. on the faiture of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
for to the tator e B Fhew monthl oo procvie ttbs il ret B sberest to thee tarte icogg s

S. That he hereby assians all the rents. issues, and profits of the mortgaced premises from and after any de-
fault Lerennder. and should legal proceedings be instituted purcuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issties. and profits, who. after deducting all charges and
expeises attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits toward the pavinent of the debt secured hereby.

9. That. at the option of the Mortgagee, this inortgase shall become due and payvable forthwith if the Mort-
gasor shall convey away said morteaged premises, or it the title <hall become vested in any other person in any
manner wiatsoever other than by death of the Mortgavor. or. in the cace of a construction loan. if the Morteagor
shall permit work on the project to become and remain interrupted for a period of ifteen (13) days without the
written consent ot the Mortearee.

10, Tt is avreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morteage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gavor shall fully perfonn all the terms. conditions, and covenunts of this mortgage. and of the note secured hereby,
that then this morteace shall be utterly null and void; otherwise to remam in full force and virtie, If there is a

default in aw of the tams, conditions or covenants of this morteage. or of the note secured hereby, then, at the N
option of the Mortzacee, all sums then owing by the Morteavor to the Morteazee shall become iminacdiately due E :
and pavable aud this morteace may be foredosed. Should any 1o wad procecdinas beinstituted for the foredose .
of this morteage, or shonld the Mortaagee Fecome a pasty to oy vt evolving s Maorteave or the title to the \gi
premises desaribed hercing or shondd the debt «conred hernby or sy paat thereot e plaiced in thee Loaads of |
attarney at Tow for collectinng by cait or othenwise, all costs and exponaos inenmred B the Morte cmoe o Gae e “

able atterney’s foos bl thernoapan b come doe arad pavable oo dintele o oncboond o cptien of the

Moterzce asa paot of the debt woonred therebn, and mov be recovancd and collected Loronnder



