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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
- GREENVILLE, SOUTH CAROLINA

T v ) B TWS h/

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No— -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Associstien of Greenville, Bourh Carelira, bersirafrer rpf.:lr/r}:d to as the ASSO.
CIATION, is the owner and holder of a promissory note dated May 21, 1974 = cxecuted by Danco, Inc.

——— S i —-—..in the origiral :um of £.39,000.00

bearing

interest at the rate of _8-3/4 ¢ and secured by a first mortgave on the prenmises Leiny hrown as —I‘Ot 140 Crepe L'{)'rtle

Couri, Forrester Woods, Sec. I, Mauldin, S. C.  ______  hichis recorded in the RMC office for

ra
Greenville County in Mortgage Bnok PEIVE i —— -, page 4__1_‘.;.9._- c—. -, title to which pruperty iz now bweing transferred
to the urdirsigned OBLIGOR(S), who has (have) agreed to assume sald mortrage lean ard to pay the halance due thereon: and
WHEEEAS the ASSOCIATION has agreed to said transfer of swrership of the mortgagel ;~r8*m?-*u-i_}kto the OBLIGOR ard his

assumption of the mortgage lnan, provided the interest rate on the halarce due is increased from - =3/4  _ftea present
rate of - 9. %, ard can be cscalated as hereinafter stated.

NOW. THEREFORE. this agreement made ard ertered into this 1St day o£&Pril 110,03 | by and between
the ASSOCIATION, as mortgages, and Judy €. Maon
as assumirg OBLIGOR. .

WITNESSETH:

In consideration of the premises and the further sum of £1.00 pail by the ASSOCIATION 0 the OBLIGOR, receipt of which is
hereby acknowledged. the urdersigred parties agree as follows: 38 $51.89
{1+ That the loan balance at the tine of this assumption is § 2222222970 ¢ that the ASSEOCIATION is prezently increas-

9

ing the irterest rate on the balarce to - 2 7% That the OBLIGOR agrees to repay said obligation in monthly installments

of §.309.04

month with the first monthly payment being due __AQILLL,, e Ll e 11-,,",2 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this vhligatisn may from time to time in the dizcretion
of the ASSOCIATION be ircreaszed to the maximum rate per annunm permitted to be charged by the then applicable Bouth Carolina

. - each with payments to be applied first to interest and then tn remairing principal balance due from month to

law. Provided. however. that in no evernt shall the maximum rate of inter:st exceed .-INE - 09 e per anhum on
the balarce dae. The ASSOCIATION shall serd written notice of any increase in interest rates to the last krnown address of the
OBLIGOR{S) ard such inerease shall Lerome effective thirty (301 .davs after written notice is mailed, It is further agreed that the
monthly fnstallrient pavments may be adjusted in proportion te irrrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prinr 1o any escalation In interest rate

t3) Shkeuld any installment payment became due for a pericd in excvess of (13 fifteen Jdayvs, the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amournt equal to five per centum (57 of ary such past due installment payment.

(31 Privilege is reserved by the ohligor to make additinal ravments on the prineipal balarce assumed providing that such pay-
ments, including obligatory principal payments do ot in any twelve ¢12) mornth eriad baginning on the anniversary of the assumption
exceed twenty per centum (2077 ) of the original principal halanee assumed Further privilege is reserved to pay in excess of tweniy
per centum (2177} of the original prircipal balance assumed upen paymni to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amaurt computed at the then prevailing rute of interest according to the terms of thiz agreement
between the urndersigned partiez. Previded, however, the entire halance may be paid in full without any additional premium during any
thirty (20) day notice period after the ASSQOCIATION has given written rotice that the irterest rate is to be eszcalated.

{5) That all terms and conditions as set out in the rote ard morigage shall continue in full force, except as modified expressly by
this Agreement.

. (F} That this Agreement shall Lird jointly and severally the successors ard aszigns of the ASSOCIATION and OBLIGOR, his
eirs. successars and assipns. .
IN WITNESS WHEREOF the parties Lereto have set their hatds and seals this ISt gap o - April BTN
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Ascuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lean Asseeiation’s consent to the assumption cutlined above, and in further
f -\\"h ‘h is hereby acknowledped, T {we), the urndersigned(s) as transferring OBLI1-
MEdifightion and Assumption Aprecement and agree to be twund thereby.

.— .———{SEAL)

7 (SEAL)
. —(SEAL)
ve--——{SEAL)

STATE OF SOUTH CAROLINA )}
COUNTY OF GREENVILLE) )
Personally appeared before me the underzigned who made oath that (s}he sa\vJ’hg abO\fe_f_ne_l_rn(‘.d__A_'_:E§707(;17ahl}70_r_1_,_ I

_Assuming QObligor.and Transferring QObligor. .. = . _ : .
sign, =eal and deliver the foregoing Agreement(s) and that (sVhe with the other subzeribing witness witnessed the execution thereof.
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