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TOGETHER with all and singelar the rights, members, hereditunents and apputterances to the saree belonaing or moany way
incident or appertaining, including all budt-in stoves and refrigeratons, heatine e conditionoe, phesliong and electne ] tintures wall
to wall carpeting, fences andd gates. and any other cquipment or fistires now or hereatter atta bt connected or Litted i any moeuer,

it being the intention of the parties hereto that all such fisteres and cquipnent, other than bouscholl Buture. be consilered g part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snccessors and assigns forever.

The Mortgavor represents and warrants that said Morteagor is seircd of the sbove descnbed premises in fee simple absolute; that
the above described premises are free and dear of all licns o othor encnmbrances: that the Mortgacor 1s Liwfoily einpowered to con-
vey or encamber the same; and that the Mortgagor will forever detend the wid premises vuto the Mortuesee, ats snccessors and assiens,
trotn and sgainst the Mortgagor and every person whomsoever hawtully claniuer or to clan the sanme or oy part thereof,

THE MORTCAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor vl promptly pay the principal and interest on the indebtedness evidenced by saad promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional suras which may be advincad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsients, hazard fisurance preminne. repaiss or other such purposes pursitand to the
provisions of this mortgage. and also for suy Juans or advances that nuay hereatter be made by the Morteacce to the Morteavor under
the authority of See. 45-55. 1962 Code of laws of South Caroling. as amendad, or sipnlar statetes, and Al siins s advancesd shall bear
mterest at the same rate of rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payable at the
dermnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortwaged premises, whether now existing o hiereatter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less cian the belince Jdoe hereunder at any tene ard anca company or
winpabics avccptable o the Mortgacee, ated Mottgagor Jixs hereby assign the palioy o policies of fsurance o the Mortuagee and
agrees that all such policies shall be held by the Morteazee shoukd it so reguire and shall include loss pavable (ddinses e favor of the
Mortuager; and in the event of loss, Mortzagor will give immediate notice thereof to the Morteagee by registered sl aed should the
Muortgagor at any time fail to keep said premises insured or fail to pay the preniums for such insnrance, then the Mo fuater may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgzagor will keep all huprovements upon the morteage] premises in wood repain, and shonld Marteazor fail to do
~o. the Maorteasee mady at its option, enter upon said premises and make whatever repairs are necessary and Jeerse the expoases b stich
repairs to the 1nortgage debt and collect the same under this morteage. with interest as hereinabove providel

5. That the Mortuagee may at any time regure the issuance and sintenance of insurance npon the hfe of any person obii‘g.lted
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortaver as beneficiary, and if the
prempnns are not otherwise paid, the Mortgagee may pay said premivms and any amount o paid shall become a part of the morngage

debt,

6. That Mortgacor azrees to pay all taves and other public assessients levied swainst the mortzaved premises on or before the
due dates thereof aml to exhishit the receipts therefur at the offices of the Mortragzer inmediately npon payment, amd should the Mort-
wagor fail to pay such taves and acseswments when the same shall fali due. the Mortuagee mas, at its option. pay the same and charge
the: amonunts so p.ml to the mortrage debt and collent the same under this mortcace. with interest as above Pros ided.

7. That of this morlgage secures 2 “constructjon loan”, the Mortvsor axrees that the prinipal amonnt of the indeltedness ht‘rcb_)'
woured shall be dishursed to the Mortgaser 1 pernsdie pasments, as construchion progresses, 10 accordance with the terms and condi-

tions of 4 Comstruction Loan Agreement whick is separately exccuted bt iv nmade a part of this mortgage and incorporated herein by
reference.

S That the Morteazor will not further encumber the premises above Jdescnbad, without the prior conseut of the Moitgagee, and
should the Mortuagor w encumber such premises. the Morteacee mar. ot s option, declare the indebtedness hereby secured to be
unmediate)y due ared pavable ard may institute any procevdings necessary o colledt said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Boned for Tile, or Deed of Conveyance, and
the within morteage indebtelness s not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness. pay the reasonable cost as revpiired by the Association for processing the
assumnption. furnish the Association with « copy of the Contract of Sale, Band for Title, or Deed of Comevance, and have the interest
rate on the loan balance exnsting at the tune of transfer modified by increasing the interest rate on the said loan balance to the masi-
noun rate per annum permittead to be charved at that tme by apphicable South Caroling Liw, or a lesser increase ininterest rate as may
b determined by the Association The Asson iativt will notify the Mortoavor or his pardhiaser of the new interest rate and monthly pay-
ments. and will ad him a few passhook, Shodd the Morteazor, or bis Purchos . fol to comply with the provisions of the within
paragraph. the Mortzazee. at its option. may Jdeclare the indebtedness hereby secnred to be inonediately due and parvable and may
institute any proceedings necessary to collet said indelitedness.

10. That shoukd the Morteagor faidl to make paments of principal arel interest as due on the promissory note and the same shall be
unpard for 4 penod of thirty (300 davs or f there shoudd be any Enlize to compls with arad abide by any by-laws or the charster of
the Maortizazee. or any stipnlitions set out in this motinace  the Mortzacee ot it optun oy write to the Morteagor at his last known
address giving him thirty 3 days in which to rectify the <aid detenlt and chonld the Mostoaeor fal to rectify said defanlt within the
sand thirty davs, the Mortarzee, mon at ity option. e oe the interest rate on the 1o bod o for the tonnvining term of the loan or
for a lesser termo to the mniium rate por annim perentted to be o hgeed ot tha tooe by applicalle Soath Carolina baw, or a lesser
increase rate as mnay be determina] by the Awocation. Fhe monthly pavinents will Le wlyinsted accordinedy.

11, That should the Morteazor fal tasnake pasie nts of priocipal and mtorest acdue on the protuissony pote il shonhl any monthly
installiment becoma: past die for a ]'K‘Tl(nl i oevees of 15 lli)_\_ the Maoateasee L cofect o Thate iree” net to eveeed an amount

cignal to five €37 ) per contum of arn sl past die mstallient inoorder to conar the eatra esperse incdeat to the handling of such
delinguent pay ments

12. That the Morteawor hereby assizns to the Mortoagee, its sne essors ol s Al the rents e aned profits accrming from
the morteaged prefses, retnning the nivht to colledt the saime so bone s the Jdebt Berehy seonred s not i arrears of pavment. but
should any part of the principal indebtedness, or interest. tues, or fire ineatance premsinns, be past dae arul unpaid the Mortearee
may without notice or further proceedings take oner the mortwared pronnses, o they <hall be oo upied Tv o tenant or tenants and
collect said rents arnd profite and apply the e to the indehtednes Lereby secnned, withont Iubility to acconnt for ansthing more
than the rents and profits actusfh collected, Yess the cost of collection v tenant iy anthorized upon request by Mortgagee, to
make all rental pavments direct to the Mortgezee without Tiability to the Mortcacor unt] notified to the contrary by the Morteacee:
and shonld said premises at the time of snch defandt be ocoupied By the Morteazor, the Mottrazes sen apply to the Jiodee of the
County Count or to anv Judie of the Court of Common Pleas who shall Le oo et or presiling mothe conmty aforesaid for the appoint-
ment of a receiver with anthonity to take possession of sl premises aned collect anch rents and puofits apphvimg said rents, after pav-

m;lzl tht-iu)st of collectiom, to the morteage debt withont Babality t acconnt for oathing eore than the rents and profits actaally
coilected.

13. That the Mortgaree. at its option, mav require the Morteavor to pay to the Morteazes, on the first day of cach month urtil the
note secured hereby s fulls paid. the following sums in addition to the paments of principal oo interest provided o <aid note: a sum
canal ta the premiinms that will neat become due and pavalle on policies of morteaee wiranty insaranee Gf apphicabled fire and other
hazard insurance covering the mortgaved property, plus taves and assessments neat e on thee mostaased premives dall as estitnated by
the Moteagee ) Tess all sums already paid therefoar, divided by the nmber of wonths to edapee Before one month prios to the date when
such preminmes taves and assessinents will be die and pavable, snch soms to be held By Mostoasee to pay sidd preminms, taves and
special assesaments, Should these pavments exvceed the anonnt of povinents actiallv inede In the Mortoagee for bovs asseasments or
instrance preminmes, the excess may be eredited by the Morteavee an subwequent pavments to be ede by the Maortravor, af. however,
<aic] «ams shall be inafficient to make said pasments whon the <ame <hadl Lecome doe and pocabiles the Mot Gl pav to the
Morteagee any amonnts necessay ba nake up the deficienoe. The Morteacor further ceoeees that st the end of ten vears from the date
hereof, Mortgavee may, at ats option apphv for renewal of morteage woaranty or sisorlar iy nee oaf appla WBle s conering the balarce
then rempining due on the motteace debt and the Morteavor may at its ophon, oy the snche premeen soquired for the remaininge
vears of the term or the Mortoacee v P i h premitm and add the cimne o the taorteace BT s whin hoeve st the Maorteasor <hall

repay to Mortgaeee sach premim poavment. with interest at the pate e cfadd G cmd procaary rote an cgunad msenthh installnents
onver the remaining poarinent period,
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