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SN IS 151§ SET R B

which the amatint of the sums seeured by thic Mortznge nmediately prior 1o the date of taking bears 1o the fair market value of
the Property immediately prior 1o the date of taking, with the balanee of the proceads paid to Borrower.

If the Property s shandoned by Borrewer or if after votice by Lender to Borrewer that the condemnor offers to make an award
coosettle a clum for damages, Borrower fails to respond o Lender within 30 days of the date of sueh notiee, Lender iz authorized to
colkat and appdy the proeveds at Lenders option either to nostaration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise sgree in woting, any such application of procesds 1o poneipal shall not extend or post-
pone the due date of the monthly installments referred 1o in paragraphis 1and 2 bereof or change the amount of such installments

10. Borrower Not Released. Extension of the time for paviment or moditteation of amortization of the sums secured by this
Mortgage granted by Lender 1o any suecessor in interest of Borrewer shail not operate to release, in uny manner, the hability of the
onginal Borrawer and Borrower's suceessors inanterest. Lindvr shall not be requited to commenve procecding? against such successor
or refuse 10 extend time for payvment or otherwise odify anortization of the sims secured by thic Mortgage by reason of any
demand mude by the orige:ar Borrower nd Borrowe o's suceessors in interess

11, Forbeaqrance by Lender Not ¢ Waiver. Any forbearanee by Lender in exercisineg sny right or remeds hereunder, or other-
wise afforded by applicable low, 2hall not be o watver of or precinde the exiroice of any right or remedy kereunder. The procurement
of in=urance or the pavment of taxes or other Liens or harges by Lender ~hdl ot bee Cwaiver of Tender's right to accelerate the
maturity of the indebtedress secured by this Maorteage.

12. Remedies Cumulative. Al remedies provided 1o thas Mortgage are diseinet and cnmolative 1o any other right or remedy

nnder this Meortgage or sfforded by law or equity, and may be exerered coneurient v, indepsndently or successively.

13. Successors and Assigns Bound: Joint and Several Ligbility; Captions. Th- covenants and agreements herein contained
~hail Bind. and the rights bereunder shall inire ta the respective siteeissors ond assens of Tender and Borrower. subject to the
srovisions of patsgraph 17 Lereni. Al covenants and sgeecments of Borrower ~hall be jemnr and several. The captions and headings

of the paragraphs of this Meargage sre for vonvinienee enlv and ane not 1o be nsed 1o mterpret or define the provisions hereof.

1. Notice. Anv notioe o Borrower provpded for o sre Montgage shd! e aven Ty mahing ~iich notiee by certified mail
addressed ta Borrower at the Property Addeess =tted b law s vepe Tor any notnoe regnired undsr paragraph 18 hereof to be given
o Borrowser in the 1iamner pr ted by applivable Do, Any netne peoveded for in this Mortgage shall be deemed to have been
given to Borrower when given mn the mmanner designined berean

15. Uniform Mortgage; Governing Law: Severability. Tti: fnrm of mortgsge combines uniform covenants for national use and
non-uniform cosenant< with hmited variattons by junsd

ction ta constiente o uniform security nstrument covering real property.
This Mrartgage -Ladl Be governed by the aw of the Gurnisdierion o which the Property 15 locwtadd In the ¢ vent that any provision or
lanse of this Meortgage or the Nete conflicrs with applieth’e law, <k contiet skali not afiedt other provisions of this Mortgage or
the Nete which san be given o feer without the conflicting srovision, ated 1o thae ond the peovisions of the Mortgage and the Note
are declared to b sexerahle

16. Borrower's Copy. Borrower shall be furnished a ceaforined rcopy of thic Mortgage st the time of execution or after
recordation hereof
17. Transfer of the Proprorty: Assumption. If all or any part of the Property or an interest therein 1s sold or transferred by

Borrower withour Lendor’s prins awritten vonsent, excluding 7a) the creation of 4 Ken or e ncumbrance subordinate to this Mortgage,
(b} the ereation of 4 puret ase merney security anterest for beorsehold applianees
law upon the dexth of a4 joint tenant or G the gront of ¢
viupchase . Tender may, st Lender’s option, doclare sit the =

‘) a transfer b devise, descent or by operation of
v lrasehold nteresr of thrve vears or le3s not coataining an option to
< s onuresd hiv this Mortgage to be inmediately due and pavable, Lender
shall have aaived auich option 1o aceeterate (f. prier to the -ade ar transfer. Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of sich person s <atisfactory to Lender and that the interest payable
on the eum< seonred by this Mortgage shall e ot sueh e ws Lendder shall respiest T Lender bas waived the option to arcelerate

provided in thic poragraph 17 and of Borrawer's cueosenr monterest bas oxecited o written assumption agreement accepted in
writing by Lender, Lender shall release Borroner from ail obligtions nnder this Mortgage and the Note.

H Lender exercises sieh option to aced lerate, Lender shall mail Boarrower notive of acceleration in accordance with paragraph 14
bereof. Such pntice <ball provide a perniod af ner lews tun 30 davs from the date the notice 12 mat'ed within which Borrower may

pay the sums deelared doe I Borroawer fatls to pav we b siims proior 1o the exparation of such period. Lender may. without farther
notice or demand on Borrower, invoke any rémedies permisted by porageaph 18 bereof.

Nox-U'xirory Covexaxts. Borrower and Lender turther covenant and agree as follows:
18. Acceleration; Remedies. FExcept as provided in paragraph 17 Liereof, upon Borrower’s breach of any
covenant or agreenient of Borroser in thas Nortgage, inebuding the covenants to payv when die any sums secured
by thiz Martoapge. Lender prior to aeeeleration shadl sl notice to Borrower a: provided in paragraph 14 hereof
spectiving: b the hreachic v2) the aetion required 1o cure such breach: (31 a4 date. not less than thirty days from
the date the notice i mniled to Barrower, by which sucls bregel must be cured s and (4 that failure to eure such
breach onor before the date specified an the notice may result mmoaeeeleration of the sums securad by this Mort-
gage and =ale oi the Propertv. It the breach is not cured ot or hefore the dare specified in the notice, Lender at
Lender’s option may declare ali of the =< secured by this Morteaee to be immediately due and pavable without
further demand and gy foreelose this Morteae- by jndiend procecding. Lender shall be entitled to collect in such
proceading all expensc: of foreclosnre includine Bas not lansited 1o reasonable attorney’s fees. and eosts of docu-
mientary evidenee, abarract<and title report= all of whieh <ball be addintonal sams ~ceured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwitiistanding Lender's aeeeleration of the surns secured by this Mort-
gage. Borrower =hall have the right to have any proceedings beann by Lender o enforee this Mortgage discon-
tinnedd at any tie prior to enirey of 0 podooent enforeing this Morteage 150 (o Borrower pavs Leader all sums
which would he then due under thi< Morteage. the Note and notes sceuring Future Advanees, if any, had no
aceeleration eecurred s the Borrower enres all breaches of anv other covenants or agreements of Borrower con-
tained in this Mortpgage: 1o Borrower pave all rearsonubie oxperses incurred by Lender in enforcing the covenants
and agrecments of Borrower contained 1 this Mortgge and in enforeing Lender’s remedies s provided in para-
graph 18 hereof, inchuding. hut not himited to, reasonable attorney’s fees: and Gy Borrower takes such action as
Lender mav reasonubly require to as=ure that the Hen of this Momgage, Lender™s interest in the Property and
Borrower™s abligation to pay the sums secured by this Mortgage shall continne unimpaired. Upon such payment

andd cure by Borrower. thic Mortguge and the obligations ~ecured hereby <hall reecan in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ wlditional ~ccurity Lerennder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to aeceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
pavable.

Upon acceleration under parapraph IR hercof or abandomuerc of the Property. Lender ~hall be entitled to
have u receiver appointed by i court to enter wpon, take possession of and manige the Property and to eolleet the
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