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(1) ‘That this mo:stgage shall secure the Mortgagee for such further sums as may be advanced Lereafter, at the optinn of the Murg-
gee. for the paymient of taixes, insurince premijums, public assessinents, repains or other purposes prarsuan: to ithe cosenants Lerern This
mortgage shall alse secure the Mortgagee for any further loans, advancos, readvances or credits thet may be made horeafter to the Minteagor
by the Morteauve so Jong as the total indebtness thus secured does not exceed the original amount shown on the face heresf.  All vrns so
advanced shall bear interest at the samne rate as the mortgage debt and shall be payable on dermund of the Mostgagee unless othorwise
provided in writing.

(2) That it will keep the improvements now existing or hereafter crected on the mortgaged property insured is may be required from
time to time by the Mortgagzee against loss by fire and any other hazards specificd Ly Mortgagee, in an amouat not 'oss than the mortgage
debt, or in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies amd renewals
thereof shall be held by the Mortgagee, and have attached thereto loss pavable clauses in favor of, and in form acce taﬁ!vz to the Mortgagee
and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagee the procecds of anv po'icy insuring the
mortgaged premises a.ns does hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgigee, to
the extent of the balance owing on the Mortgage debt, whether due or not. : '

(3) That it will keep all irnprovemen!s now existing or hereafter erected in good repair, and, in the case of a construction loan. that it
will continue construction uatil completion without interruption, and should it fail to do so, the Mortgagee mayv, at its option. enter upan said
premises, make whatever repairs are necessary, including the completion of any construction werk undonway, and charge the exjrns for
such repairs or the completion of such construction to the mortgage debt.

{(4) That it will pay, when due, all tates, public assessments, and other governmental or municipal charges, fines or other impnsitions
against the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged
prenises.

(3} That it hereby assigns all rents, issues and profits of the mortcaged premises from and after any default hereunder, and agrees that,
should legal proceedings be instituted pursuant to &JS instriment, any judge having jurisdiction may, at Chambers or otherwise, appoin?
a receiver of the mortzaged premises, with full authosity to take possession of the morigiged premises and collect the rents, issues and prof-
its, including a reasonable rental to be fixed by the Court in the event said premises are occupied by the mortgagor and after deducting ail

charges and expenses attending such proceeding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits
toward the payment of the debt secured hereby.

(6 That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then. at the
aption of the Mortgagee, all sums then owing by the Mortiigor to the Mortgagee shall become immediately due and pavable, and this
mortzage may be foreclosed, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Martzagee become
a partty of any suit imvolving this Mortzage or the title to the premises descrited herein, or should the debt secured herehy or anv part
therenf be placed in the hanls of anyv attormev at law for coVection by suit or othenwise, all costs and expenses incurred by the Mortgagee,
and a reasomable attorney’s fee. <hall thereupon become due and pavable immediately or on demand, at the option of the Mortg e, as a part
of the debt secured hereby, and mav be recovered and cnllected hereunder, o

71 That the Maortzazor shall ho'd anl enfov the premises above conveved until there is a defan’t under this mn-tgige o- in the nate
secured hercby. It is the true meaning of this instrument that if the Mortoazor shall fully perform all the terms, conditions, and covenants

of the miortzage, und of the note secured herely, that then this mortgage shall be utterly nuli snd void; otherwise to remam in tull to:ve and
virtue,

t8)  That the covenauts herein contained shall bind, and the henefits and advantaces shall inure to, the respective heirs. cxecutors, ad-

ministrators successars and assigns, of the parties hereto. Whenever used, the singular shall include the plural, the plural the singular, and the
‘e of anv genler shall be applicable to all cenders.

The Mortgagor further covenants and agrees as follows:

IN WITNESS WHEREOFY, the said mortgagor has caused its corporate scal to be hercunto affixed and these presents to be subscribed
Jot ¥ ) - o FE
by its duly authorized officers on this the ¢/ —-day of < L;P- et . 19 7_‘7 .

Signed, Sealed and Delirered

in the presence of:

SHERWOOD COURT APARTMENTS, INC.
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STATE OF SOUTH CAROLINA
COUNTY OF PROBATE

Personally appeared the unlersioned witness and made oath that {she saw the within named
Corporation by its duly authorized officers sign, seal and as its act and deed deliver the within written instrument and that (sthe, with the other

witness-sgbscribed above witnessed the etecution l-.c-reﬂfh
SVWORN th before me this ! day of /#«u_/ L9 ZS L o .
N e . (SEAL)._ _ f ALl

My commission expires:
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