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¢ TO HAVE AND TO HOLD, all and singular the said premises unto the Morlgagee, its successors and assige
orever.

The Mortgagor covenants that he is lawfuolly seized of the premises hereinabove described in fee simple absolute,
that he has good right and lawful authority to sell, ccnvey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoever. Thke Mortgagor further coverants to warrant and forever defend all

and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomscever
lawfully claiming the same or any part thereof.

It is understcod that each of the words, :ole mc-rtgagc' and morlgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if ore only and chall be plural jeirtly arnd severally if more than

ore, and that the word their if used anywhere in this mortgage shail be taken to mean his, ker or its, wherever the context
so1mplies or a’dmits.

And said Mortgagors, for themeeives and their heirs, lezai representatives, succes~crs and assigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, i1s ! al representatives, succersors and assigns:

1. To pay all ard &ir.gu‘far the principal arnd interest awsd the vatiou
cf said promisscry note, and the tZige, cacth a

s of morey pz)ab'e by virtue
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due.

the same severally Become

2. To pay all and sirgular the taxes, assessments, levics, Fa'alities, cb!igati-}r
and kind row on said described property, andsor that Fereafter may be imposed, s
upon, and/or that hkereafter may be levied or assecsgd wpon thoe mor ,;agc andcr the "e,,c., edress secured hereby, each
and every, when due ard pa\a‘\ according to Taw, hefore they 'uootne Jelinnuent and Lefore any interest attaches o
any peralty is incurred: and 1n 30 far as any therect 1a of record the wam shall Le promptly eatisfied and discharged of
recerd ard the cngxu! cifictal decurment fsuch as. for 1m<tance, Ule tax rece:pt or the satisfaction paper officially en-
dorsed or certif:ed) shall hie placed in t!—.-: hands o8 aand Mo '.‘zgc-c athen ten days et after payment; and in the event
that any thereof 15 not so paid, satisfied and diccharzed eati Morngagoe may a1 an ¥ time pay the same or any part thereof
without walving or affecting any ogtion, Lien, ezl © rig'.';’. ueler or By virtue of this mortgage, and the full amount
of each ard every such payment shall e ! 2 Urare”le and shall Lear aimterest ircm the date thereof until
Tostzihointerest sha'l e cecured Ly the lien of this mortgage.
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3 To plate and contimzausly keep tre Improsemients row o Rereafter on aid land and the equipment and persoralty
covered by this mortgage irsured in such ¢ ‘minaries as nmay be aparoved by sald Mortgagee against loss by
fire, windsterm, war damages, and other ?.ar.u-.-; and ¢ KErvios -"‘r. amcunt aud for such pericds as may be re-

quired by sad Mertgagee; and all tisurance policies 1“ Tl ngs, equpmient, ard/or perssnalty, any interest
thcre‘n or part trerect, sha'l contain the vieal stan-lard c elazse ra R the loss urder sald policies, each and
every, pavahle to said Mortgagee a8 118 nterest may al such policy skall be promptly delivered to
and keld by sard Mortgagee: ard rot less than ten ria)s kL iravon of each policy to deliver to said
Mcertgagee 3 rerewal therect, :cgct,.er with a regeipt i : of s'_'ch recewnal; and there shall be ro insurance

placed on any cf sad "'J"“::gs -y T ess in the forra and with the loss payable as
atoresadd; and in the evert of 1535 :'r Y

part theredd,

35 the ; ! cotice Ey masl to “said Moex tgagee and said Mort-
gigee may make p:c;-::' cf loss 1f ot made promotly Yy Mor a3 each insturance company concerned is hereby
autksrized and & rected wo make pazment for such liss Dredtly to <and 54 criga gce 1ietead of o Mortgagors and said Mon-
gagee jointly, and in the event any sum of money lecomes payalle under such polcy of policies s2id Mortgagee may at its
opticn receive and apyly the samie or any part thereci to the reluction of l!*.e inteNtednzss hereby secured or to the
TESISrATIOn OFf refair of : withon Ly omals or mpairing an ¥ equity, Lien or right under or by
virtee of this mortgage. 20w . -1 g resssn fail to x:ep said premises so insured or
fail 1o deliver gro ;. any - Tt ran Zee, or fal ;,-:--;my te pay fully any premium
therefcr, or iz any Ie cmplete, comply with and abide by this coverant,
or any part ‘-c ' Tay € cr any part ther ecf witheut waiving or affecting
any .J':U... I en, t-" ol -

of each ard every such payment
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To pay 2!l and sirgular the Tzt cmable Tawyer's fees and cost of abstracts
of titte, ircurred an? ot 3t any tme it .t of the failure on the part of the said
Meortgagors to duly, promptly an i ful <Y, complele, cc:r.pty with and abide by each and
¢very the st p zlat -:r.,_ zg:ce:‘.:t::-:-, cor "‘.".';_:-’.'.'_\' rete, and this mertgage, z.;y or either, and

said coste, charges and expenies eall due ant payable, whether or rot thete Le rotice,
demand. attempt to c-‘-..c LT osut fe ach a=d every such paymient skall bear interest from
the date trerect ras cand all costs, charges and expenses so incurred or
pald, tcgether stal mroItgade
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8 Te t‘u.}. mpty ant f: ffect. cr»...pe e, cemply with and abide by each ard
every the st.pua':. s. agreements 11855

r.cte and in this mortgage set forth

9. As further security for the parment of the in lebtelnsss evidenced by the rote secered hereby, the Mortgagors
stipulate, coverant annd agree as folloas:

(a2} That iz additizn to the monthiv i

will pay to the Mortgagee 1f the Muortgzagee sk

mems and prc....t..m o7 §r emiums

stalments to Se paid under the termis of the rote secured kereby, they
i e0 require 2 sum of money equal to I/12 of annual taxes and assess-
Ao insurance, or cther hazard insvrance as estimated by the Mortgagee,
by the Mcrigagee to apply in pasment of said taxes and assessments

Ly the Mortgagors onder paragraph (3) shall exceed the amoant

of pay:-:e—.:s aztwally fives 2= a-sseements and iniurance premisme, as the cace rmay be,
sech excess shall te (re 1’ eequent parments of the same rature to Le made by the Mortga-
gors. If. Bowever, the = the Mortgagoos un-der parzgraph tar shall rot be sufficient to pay
taxes and assessments and in-urance premt 2> the case may e, when the same shall become due and payable, then
the Mortgagors shall pay to the \!gztgagec a"} amount necesiary to rmake up the deficiency on or Lefore the date when
payment of such taxes, assesiments of Insurande premiums :-!zali Le due Upon farure of the Mortgagors to make the

monthly payments provided in paragraph {a) a%~ve, such faitlure shall constitute a default under this mertgage.

I0. Each manth all payments menticned in sulparagraph tay of paragraph 9 kereinabove, and all payments to
be made under the rote secured hereby. shall be alled tegether and the aggregate amount thereof shall be paid by the
Mortgagors in a single paymernt .\n} def:ciency 1 the amcunt ¢f =uch azgregate ...-.mhy payment shall, unless made
good by the Mortgagors pricr 1o the due date of the rexst such payment, constitute a default m':flcr this morigage. To
cover the extra experse imvolved in handiing delinqguent payments, the Mortgagee may collest a “late charge”™ rot to
exceed two cents for each dollar of each parment more than fifteen days in arrears
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