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FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GREEXNVILLE, SOUTH CAROI.INA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

oan Accvount Noo— e ceee o

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greernville, South Carolira, hercirafter referred to as tke ASSO-
CIATIOX, is tke owrer ard holder of a rromiszory rate Jated —May--1,--1 97h .
H. J. Martin § Jge Q. Charping in the crigiral sim of $-44,300.00— bearing

interest at the rate of 8;5 C¢ and secured by a first mortgage on the premises teing krowrn as

Lot 57, Bethel Road, Canmelot

eveartnrad boas
o TNEITTeR Y

e whith s recorded in the RMC office for

Greenville County in Mortgage Book | 3% —, page —— 55 __._ —, title to whick prorerty is row teing transferred
to the urdirsigred OBLIGOR(S), who has (have) agreed to assume said TitRigage loan ard to pay the balarce due thereon; ard

WHEREAS the ASSOCIATION Las agreed to sald trarsfer of oarership of the meortgagzel premizes to the OBLIGOE ard his
assumption of the mortgage loan, provided the irterest raze on the balzarce due is irereased from . 8L ..

_— ¢ to a prezent
rate of —9 __ %%, ard can Le escalated as kerelnafter stated.
NOW, THEREFORE, thi: agreement made ard ertered into thiz — 29 day of -January--.--—. 13-75_, by and between
tke ASSOCIATION, as mertgagee, ard - PONAld M. Ball & Venice S. Ball ._ .
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 paid by ke ASSOCIATION 1o tte OBLIGOR, receipt of which iz
bereby ackrowledgeld, the urdersigred parties agree as follows: 44,300
(1) That the 'oan balance at the time of this assumptisn is 3_1___0_-0_0___; tkat the ASSOCIATION is presently ircreas-
ing tke interest rate on the balance to . 9
of §.358.91

€:. Trat the OBLIGOK agrees to repay said ctligatian in monthiy irstallments

each with payments to be applied first to interest and then to remairing principal ta’arce due from month to

mornth with the first montkly paymert baing due _Eebl:uar;y —. 1875 .. ) . X
(2) THE UNDERSIGNED agree(s) that the aforesall rate nfirterest en this oblipation may from time to tirce in the discretion
of the ASSOCIATION te ircreazed to the maximum rate per annum permitted to de chargei by the then applizable South Carolica

law, Provided, hawever, that in no event shall the maximum rate of irterest exce=] . NiNe —_——— { 9% per annum on
the Lalarie due. The ASSOCIATION shall serd writien rotice of any ircrease ia intercst rates to the last krown address of the
OBLIGOR(S) ard such irerease shall bvvome effective thirty (301 days after written rotive is mai'ed. It is further agreed that the
monthly nstaliment pavments may be adiusted in proportion to inerentents in interest rates to a'lsw the ohligation to be retired
in full in substantially the same time as would bave occurred prior 10 any esca'ation in irterest rave.

{3) Should any irstallment pastrent tecome due for a pericd in exces: of €15) fifreen dayz:, the ASSOCIATION may collect a
“LATE CHARGE™ rot to excesd 2r amourt equal to five per centzm (377) of any such past due installment paymernt

(4} Privilege is reserved by the ¢bligor to make additioral pavments on the prircipal talaree assumed rroviding that such pay-
merts, including ebligatery prircipal paymernts do rot in any twelve €12y mortk reriad tegirring on the arnniversary of the assumption
exceed twenty per centum (2077) of tre origiral prirciral Falarce assumed. Further privilege is reserved to pay in excess of twenty
per centum (2370 ) of the original prircipal halance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
morths interest on such excess amouri eomputed at the ther prevailing rate of interest acconlng to tte terms of this agreement
between the urndersiprned pasties. Provided, however, the estire balarce may be paid in full withont any additional premium during ary
thirty (30) day notice pericd after the ASSOCIATION has given writter rotice that the interest rate is to be escalated.

15) Tkat all terms ard conditicrs as set out in the rote a=d mas

r wrtgage shall continue in fall force, except as modified expressly by
this Apreement.
(5) Ttat this Agreement chall bird jointly and severally tre succeszors ard as:igrs of thke ASSOCIATION ard OBLIGOR, his
Leirs, successors and astiphs.

IN WITNESS WHEREOF the parties bereto have set their Fards ard seals this . —-29_ day of JADuAry 1925

In the prejence of:

L - L. FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
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Azzyming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Asscefation’s consent to the assumpiion outlined alave, and in further
corneideration of Ore dsllar ¢31.00), the receipt of which is hereby ackrrwlelzed, I 1wel, the undersigrned(s) as transferring OBLI-
GOR(S}) do kereby cornsent to the terms of this Modification ard Assumptivon Agrcement ard agree to be bourd thereby.

In the presence of:
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STATE OF SOUTH CAROLINA )
N - PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me tke undersigned who made cath that (s)te saw Fidelity Federal Savings_g& Loan

Asseoeiatieo d>Marti ﬁt{e—(}: § bonald—M-—Ball- & Veni -5 Ba
sign, seal and deliver the foregoing I‘K-‘eemen 3) andeitfaq]igﬁgl Bk the otker suh;cri&gg “%nr.gs; wt‘ﬁr}géc the exggti';% thereof.
SWORX to before me this

29 £ day of January . j0 75 j 7 (./ ,/‘)
Cifnseea (I, Tial4 (SEAL) e gt -l Af /'v’**’-t‘/&%f?((/((_/

Noéry Public for South Caraliva

My commission expires:

RECGRez, JAN 2975 17810 At 3:21 P.X.
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