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f 2 That, together with, and i wddition to, the moathly payments of principal snd anterest poavabhle under the
i ternns of the note secured hereby, he will pav to the Mortpagee. on the frest diy of esch manth vand the suaid note
15 felly paad. the following su~s
An s unt sufficaent o ey b b Rolder Roero o wth funds o pay the next Faoflpdge Inaurance [roraaus if thrs ynsere g
ent and the e sevure ! hercba are ansered, or 5ot athly charge n lwew of o Teorttgage instenie jfemiim g of ke e
i Folit By the Seorctany f H Gasiny and Urhan Develiprent, as fotloa s,
dr I and s beng ws sad nete o caon date and this instrerent ate insured or are feinsored cader the provisions of the
[ Natronmal Hosxiny Acrl s oarount ~uffrcaent to accuralate in the hands of the holder ne P11 e rath praor o s due
Jate the annnal Tortpaye asnranc e premaum, ia crder to provide such holder aath fun s to Py s h premiee 1o the
Sevretary b Hooany and Usban Development pursaant to the Naticonal Housing Act, o~ arended, andapplicable
Kepulate a~ thereumder, or
U IF and S Yong s van? note 0 f even date and this nstrument are Feld by the Secretary of Housing znd  Urban Di-.
velopment, a monthly charge an hiew of 3 moortpage insurance premiem) which shall Yoo 1moan arount eqgeal 1 cae.
i taeifth o1 12y of vnc-balfl 50 per contum of the average sutstanding balance due on the a te o cmpated arthogt takang
tnt e 200 nr delinqaencies of propay rents,;
. i 21 A sumoequal to the gpround rents. of any, next due, plus the preraums that will next becorme due and pavahle on palicies
‘ f frze and other Razard snsurance covering the mortgaged property, plus 1axes and assessments next due on the mortgaged
i proporty (all s wstimated by the Mortpageed less all sums already paid therefor divided by the nusbher of sonths toelapse Fp.
: Before cne i1 month prier 1o the date aben such ground reats, premums, 1axes, and assessmonte wll become delinguent. -
'_i suth ~cos o be keld by Mortpagce 1 trust to pay said pround rents, premiums, tanes, dand special essessments, and
‘ o CAN payrents menttaed mothe two preceding subsedtiens of this paragragh and all payrents to be = o de ander the nor. i_‘——'
H secured heroby shall ke alded together 2nd the aperepate amcount thereof shall be pard by the Martpa,cor cavh o onth tn a
single paysent 1o be applicd by the Mortgagee 1o the followiny items in the order set forth:
-! (D premiun. charges under the contract of insurance with the Secretary of Housing and thban Develipment, or monthly
i vharge G1n hieu of rortpage mnsurance premium), as the case rmay be;
(I rases, special assessments, fire and other hazard insurance premiums;
(I 1interest on the note secered hereby ;) and
, (V)Y axortrzation <f the principal of sa:d note.

Any Jdeficiency in the amoud 1 eny such agypregate monthly payment, shall, unless made good by the Morntgagor prior to
the ddue date of the next such payment, constitute an event of default under this mertgage, The Mortgagee say collect a
“‘late charge® not to exceed two cents (2¢) for each dollar ($)) of each payment more than hifteen (15) days in arrears to
vover the vxtra expense invelved in handhing delinguent payments. ’

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented ;
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of ‘he Mortgagor :
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated .
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 74/ of paragraph 2 hereof. [f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds azccumulated under (4 ) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under (u} of paragraph 2.

4. That he will pay all taxes. assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments. or the like, the
; Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

1 it any waste thereof, reasonable wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as

may be required from time to time by the Moittgagee against loss by fire and other hazards, casualties and contin-

gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insui-

ance shall be carried in companies appioved by the Mortgagee and the policies and renewals thereof shall be held :
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- ‘
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of '
loss if not made promptly by Morigagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the !
rents, issues. and profits, toward the payment of the debt secured hereby.
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: 8. That if the premises, or any patt thereof, be condemned under any power of eminent domain, or acquired for

B a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- l
cared hereby, whether due or not.
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