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TOCGETHER with all and singular the rights, roombers, hepmditunents aed appurtenances to the same Inlonging or in any way
; incident or apperhaining, including Al Luidt-in stoves and retrigerston, heatimg, air conditioning, planding and efectoedd fivtuns, wall
H to wall carpeting, fernoes and pates. and any other cquipnsent or fivtures now or bereafter attachial connectal or fittad in any mancer,
it being the istention of the putics Lercto that ol such intures and equipment, vther thon Lousehold furniture, be consideral a part of

I the realty.
TO HAVE AND TO HOLD all and singular the suid premises vnto the Mortgagee, its successors and assigns forever.

The Mortgagor represents un:dl warrants that said Mortzegor is seized of the above describiad pretnises in fee simple absolute; that
the atove described premises are free ard dear of LM Licns or other «noumbrances. thit the Matzagor is lawfully enipowered to con-
vey or encnnber the same; amd that the Mortgavor will forever defornd the wid promises unto the Muortgagee, its successors and assigns,
from and against the Morteagor and every person whomsocver Liwfely (liiiningg or to JJsiin the sene or any pat thereof.
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THE MORTCAGOR COVENANIS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtedeess evidenaal by said promissory note at the
tirmes and in the manner therein provided. y
Y

2. That this mortgage will sccure the Murteagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance premiuns, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortgagee to the Mosteagor under - .
the authority of Sec. $3-35, 1962 Code of Laws of South Caroling, as amerded, or similar statutes: and all sums so advanced shall bear i
interest at the same rate or rates as that provided in said pote unless otherwise agrecd upen by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in wrjting.
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3. That Mottgagor will keep the improvemcnts on the wortvavad premises, whether now eaisting or hegeafter to be ernctud, insured
against loss by fire, windstornin and other hazands i a suin not less than the bilance due hereunder at any time and in & company or
cuinpanies acceptable to the Mortgagee, and Mortgaror does hereby osign the policy or policies of insurance to the Mortyagee and
agrees that all such policies shall be held by the Marturazes shonkd it so regquire and shall include loss pavabke clauses in favor of the
Mortzagee; and in the event of loss, Mortgavor wi'l wive immediate notice thervof to the Mortgagee by registeral mail: and should the
Mortgagor at any time fail to keep said premises juwinad or £ to pay the premivms for such insurance, then the Motitgagee may canse
such improvements to be insured in the name of the Mortvagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all iprosements upon the mortaeed premises in good repair, and shouk! Mortgagor fail to do
0, the Mortgagee may, al its option, eater upon saisl premises wod aehe whatever repairs are necessary and charce the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the suance and mistenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgaree may pay said premiums and auy amount so paid shall become a part of the mortgage

debt.

6. That Morstgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upor payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
J the amounts so paid to the mortgage debt and collect the sune under this mortgae, with interest as above provided.
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7. That if this mortgage secures a “construction Toan”, the Morteavor agrees that the principal amount of the indebtedness hereb_)'
secured shall be disthirsed to the Mortgazor in perionliv payients, as construction progresses, in accordance with the terms and condi- :
tiu;ns of a Construction Loan Agrecment which is separately exceuted hut is made a part of this mortgage and incorporated herein by

reference.

;” §. That the Mortgagor will not further encumler the premises shove described, witheut the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings novessary to collect said indebtedness.

9. That should the Morigagor alienate the morteized premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteazor or his Purchuser shall be required to file with the Association an
| application for an assumption of the mortyave indebtdness, pay the reasenabile cost as required by the Association for processing the
assusnption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Couvevance, and have the interest
i rate on the loan balance existing at the time of trarnafer modificd by increasing the interest rate on the said loan balance to the maxi-
: mum rate per annum permitted to be chareed at that tizse by applicabk- Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morbzazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Muortaavor, or his Purchiser, Fail to comply with the provisions of the within
paragraph. the Mottgagee. at its option, may decdare the irdebtedoios hereby securad to be imuediately due and payable and may
institute any proceedings necessary to collect said indebtedness

-

10. That should the Mortgagzor fail to miake pauments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there shonld be any Failtre to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteige. the Mortwizee, atits option. may write to the Mortgagor at his last known
address giving hitn thirty (30) days in which to rectify the saield defanlt aned should the Mortzagor fail to rectify said default within the

said thirty days, the Mortgagee, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or : 23
for 2 lesser term to the maximinim rate per annum pennitted to be charged at that time by applicalle Sonth Carolina law, or a lesser . £
increase rate as may be determined by the Association. Fhe monthly payinents will be adjusted accordingly. ; 4
11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly : i
installment become past due for a period in evcess of 13 days, the Mortgasee may collect 2 “Lite charge” not to exceed an amount :

equal to five {57% ) per centum of any such past due installment iu order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor Lerehy assigns to the Morlgagee, its successors and assivns. all the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the sane so lonz as the debt herely secured is not in arrears of payment. but

should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past die and unpaid, the Mortgagee 1 F
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness herehy secured, withont Nahility to account for anything more :

than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Marteavor, untit notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be accupied by the Mortvavor, the Mortwagee may apply te the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
] ing the cost of collection, to the mortgage debt without Hability t» account for anything more than the rents and profits actually :
i collected.
7 % 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the

note secured hereby is fully paid, the following sums in addition te the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become dite and pavable on policies of morteave raranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus taxes. and assessments neat due on the mortgaved premises (all as estimated by
the Mortzagee ) Yess all sums already paid therefor. divided by the number of mouths to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sims to he held by Morteagee to pay said premiums, taxes and -
special assessments. Should these payments exceed the amonnt of payments actually made by the Mortvayree for taxes, assessments. or
insurance preminms, the excess may he credited hy the Morteagee on subsequent payments to be made by the Mortgagor: if, however.

| saidd sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the l

¥

Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage giraranty or similar insurance (i applicahle) covering the balance
then remaining due on the mortgage debt. and the Mortragor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the morteage debit in which event the Morteagor shall
repay to Morgagee such premium payment, with interest. at the rate specific] in siid promissory note, v equal monthly installments
over the remaining payvment period.
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