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2. That, together with, und 1in additinn to the monthiv pavoments of prmeiss! and interest pavable under the
terms of the note secured hereby . e will pav 1o the Morntpuges. on the first dies of eich morth until the said note
15 fully paid. the following sums

tor An armouent suffrorent 1o prs vnde tRe Rotder Rescodf warh S e G the nent mortyaye mserance premiiun 1 f this insteoee f‘

rment and the nate secured hoerehy dre nsured o o - athly charge oo heg of o T rtpace insarance premiua™ioof they sre

held by the Secretary of Heousany and Urban Desvels e as foll ws

(IY If and so Tong ax sowd note o even date and thes nstraorent are nsured o are reanasured under the provisions of the
National Hoasing Act an - osuffiorent e groaealate 1n the hands of the halder cne (1Y month proor 1o its dae

date the snnuel mortvape msnrance premia™ an orders to provide such holder with funds ta pay such premium to the

Secretary ot Hoeosgnpe and Urban Devels pursaant e the Natiomal Heusing Act, as avended. andapphicohle
Reyulatinns thereunder, or

(B0 I aned s tomype owe wand nete d even ddate and this o anstry are hetd v the Secretary ~f Houstay and  Uthban Do

velen—ent, o monathiy charge an lten ot @ 78 Iipdye inises Com nremiam) which shall hee anoan smount egqual o ane.
twaelfth (120 of sne-half (0% prer o

mto accoeunt delinquencivs or prepa

wrm f the average utstanding balance duae on the note - moputed wethout taking

nt<,

fh A sum eaqual to the ground rents, oif any, next due, ples the preciumrs that will next become due and pavable on policies
of fire and other hazard insurance covening the mortgaged property. plus taxes and assessments next due on the mortgaged
propoerty (all os estimated by the Murtgapeo? less all suns already pawd therefor divided by the nurber of months toelapse

bLefore ne ‘1Y —oanth prior 1o the dute ahen saoh eround ronts) nre D taNe s, and gasgsessmentse will become deltnguont

such su=s to be hebd by Mortpapee n trust te pay vard proond o i, taxes, and special assessments; unld

DrerT, i

“or AL payrents mentioned nothe tws pres eding sobteetine agranh und al!l pavments 1o be made under the note

airmo e there of shall Ty ratd by the Mortpagor each month 1n oA

A1y items an the order set forthe

sevured hoereby shall he edded together and the acerecet
s

single payment to be appliecd by the Morrpepes v the 00

(1} premiur charges under the contract of ipscarency with the Secreraty of Honsing and Urban Develooment, or maonthly

charge fin Dies of roSflpasee Inosurance presumi, a5 he Case mav be,
{I11Y taxes. specral assessments, fire and ~rther hazard insutance premyassg
II1) interest on the ot secured hors by, andd

(BVY amortization of the princspal o sda:0d note

Any Jdeficiency n the amoun® W any Su b apere eair pavrnt. shatl ualess made good by the Martpagor prior to
the due date ~f the next suih pavoent. -0 € oan tlefault under this mortgage. The Maortpavee may collect a

““late charge™ not to exceed 1w cents (2¢i for cah

1

1810 of pach pavient more than fifteen (15) davs 1n arrears to
cover the oxtre expense involved in handling delinguen ’

Taym€nts.

3. If the total of the payments made by the Mortgagor under 7} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shull be credited on subsequent pavments to be made by the Mortgagor. or refunded to the Mortgagor.
if, however. the monthly payments made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and pavable, then the Mortgagor shall
pay to the Mortgagee anv amcunt necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. If ot any time the Mortgagor shulltender to the Mortgagee,
in accordance with the provistons of the note secured hereby. full pavment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indettedness, credit to the account of the Mortgagor
all pavments made under the provisions of fuiof paragraph 2 heresf which the Mortgagee has not becon:e obligated
to pay to the Secretary of Housing «nd Urban Develcpment. and uny balance remaining in the funds accumulated
under the provisions of 7%, of paragraph 2 hereof  If there shall be a default under any of the orovisions of this
mortgage tesulting in a public sale of the premises covered herebv. wr 1f the property is otherwise acquired after

default, the Mortgagee shall apply. ut the time of the conme

ncement of such proceedings, or at the time the property

15 otherwise scquired, the balance then rermusiming in the funds accumulated under 74/ of paragraph 2 preceding, as
a credit against the amount of principai then rematming unpatd under the note secured hereby, and shall properly

adjust any payments which shall have been made under -

of paragraph 2

4. That he will pav all taxes. assessments, water iates, and other governmental or municipal charges. fines,
ot wmpositiens, for which provision has not! been rmade herembelote, und in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pav the same. and all sums so peid shall beur interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as good oider and condition as they are now and will not commit or per-
mit any waste thereof, ressonable wear und tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee aguinst loss by fire and other hazards, casualties and coatin-
gencies in such arounts and for such periods as mav be required by the Mortgagee and will pay promptly, when :
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried 1n compunies opprovert by the Mortgagee und the policies and renewals thereof shall be held '
by the Mortgagee and have uttached thereto loss pavable clauses 1n favor of and in form acceotable to the Most-
gagee. In event of loss Mortgagor will give tmmediate notice by mail to the Mortgagee, who may make proof of

' loss if not made promptly by Mortgagor. and each insurance company concerned is hereby auvthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parnt thereof, mav be apphed by the Mortgagee at its option either to the reduction of
* the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or cther transfer of ttle 1o the Mortgaped propernty in extinguishment of the indebtedness secured
hereby, all right, title and nterest of the Mortpaeor i and to any insurance policies then in force shall pass to &
the purtchaser or grantee. “
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7. That he herebv assigns o1l the rents, 1zsues. and profits of the mortgaged premises from and after any de-
fault hereunder zud should legal proceedices he instituted pursuant to this instrument, then the Mortgagee shall ;
have the right to have a recerver appointed of the runts, 1ssues, and profits, who. after deducting allcharges and !
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and prefits. toward the pavment of the debt secured hercby.

§. That if the premises, or anyv part thereof, be condemned under any power of eminent domain, or acquired for
a public use. the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby reaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortpagee to be applied by it on account of the indebtedness se-
cured herebv, whether due or not
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