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. 2. That, together with, und 1n oddition ta the monthly payments of princeipal and interest payable under the .
- terms of the note secured hereby, he will pav to the Marrcawe:s . on the first duy of ecach month until the said note piEg
1s fully paid. the followiny sumrs - .
i cort AR o osunt s cffrcront te pren b e heTder Reere 8 owotis o e 0 g mhie ewt s rlpape tnsuranc e premaam if ths tnstro- ?-)'
1 ment anmnd the note ~evoured Berohy are snscred o aom st Ay rnle ol s st aye aasurance premiuny of they ore E':.Lt .
held by the Seoretary T H sy aod Urban e vel e as 00 0 - }F';‘
(DY I anid so lon as sand note ot cven Jdate and thas arearumert ore insared Sroare reansared under the provasions of the
Natronal Housinpg Act, on amount ~afficrent "o oo om cfate i the hards of the b lder cpe (1Y month proor o ats die _1,‘
date the annaal coortpdre n-urance proean=  an order v e csnde sech holder with funds 1h pay such premium to the [
Secretary of Heonoange and Urthan Deseloprient purdant ty the Notienal Housing Act, as amended  andapplicable ;-:.:}
Repuliaticn~ thereunder, or ‘c
(I I and <o fonpe as ~eal note ot rven date and this nstrarent L be Secretary ~f Housing and Urban De- m
velopren®. o monthicv Chanee i i ot a moflpdyge NN UTand &g LT shati He an uan avoont egueal 1t cnee
1 twelfth (1 120 of cme-Ral! 0 per ceroum of the averipe wistand sooen the nwete o srputed without taking
into acceount delinquencies or propayr.ents,
i 4 A sum eaual t2 the ground rents, 1f any. next due plus the presums that wil! next tecome due and pavable on policies

of fire and other hazard tnsurance coverning the murtegged property . nlus taxes and assessrents next due on the mortpaged
propetly (all o5 estynated by the Martpagee? less a1l saoms already jard therefor divided by the nurter of months toelapse
bBefore one oD month pricr 1o the dote ahen soch eroundd rents) nrersums, ftaxes and dssessments will become delinguent.

stuch sams te ke held by Martgagee in trust to pay said ground reats, premiurs, taxes, and special assessments; and

i A1l payments mentionsd o the tws rrecedine sabsecriins ~f thrs naraprach sad all paveents ta he made under the nrte
: ¥ te

et Rall e and B othe Mortgagor each moonth na

secured herebhy shall e addesd topme ther and the apprecat o :

sinple payment 1o b arplied by the Marrgagee to the Tollawan, stem s o the srder <et forth;
(It premium charges under the ontract - nsurance with the Secrertary - f Hoeosing and Urban Develooment, or monthly
charge fin ey <f v ctearve mmsuranoe premiu=i, as the case mabr he,

Iy taves, special assessments, fire and ther hazard insurance preriuns,

I} 1nterest on the noste secured herebn | and

IV amortization of the principat of sawd noate,

Any defictency in the amount of any St h ageregate moonthlv pasyw st ent, shall, unless made gooud by the Martpagor prior to

the duye date ~f the next such pavment, oonstitute an oven® f default under this moortgage. The Mortgagee may collect a

vath dallar (31 of each pavmen! more than f:fteen (15 days 1n arrears to

tate charpe® oot to exceed two cents (2¢) fo
cover the exira expense mnvalved 1n handlinge de
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linguent payments.

3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case mav be, such excess, at the
option of the Mortgagee. shall be credited on subsequent pavments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under /b’ of paragraph 2 preceding shall not be sufficient to pay
: taxes and assessments and insurance premiums, when the same shall become due and pavable, then the Mortgagor shall
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pay to the Mortgagee any amount necessary to mare up the deficiency, on or betore the date when pavment of such
‘ tuxes, assessments, or insutance premiums shall be due I at anv tire the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured herebyv. full puvment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all pavments made under the provisions of /aj of paragraph 2 hereo! which the Mortgagee has not beconie obligated
to pay to the Secretary of Housing and Urban Develapment, and any balance remaining in the funds accumulated
under the provisions of /' of paragraph 2 hereof If there shall be a default under any of the provisions of this
mortgage resulting in & public sale of the premises covered herebyv. or if the property 1s otherwise acquired after
default, the Mottgagee shall applv. at the time of the commencement of such proceedings. or at the time the property
? is otherxise acquited, the balonce then remaing in the funds accumulated under 74 ) of paragraph 2 preceding. as

a credit against the amount of principal then remaming unpald under the note secured hereby, and shall properly

adjust any payments which shull have been made under “u -+ of paragraph 2
} 4. That he will pay all taxes. assessments. weter rutes. and other governmental or municipal charges, fines,
' or impositions, for which provision has not been mude hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly dehver the officiat receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or anyv other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear mnterest at the rate set forth in the note secured hereby
from the date of such advance and shall be securcd by this mortgage.

5. That he will keep the premises n as good order and condition as they are now and will not commit or per-
] mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements nov existing or hervafter erected on the mortgaged property insured as
mayv be reguired from time to time by the Mortgagee agamnst loss by fire ard other hazards. casualties and contin-
gencies in such amounts and for such periods as mav be required by the Mortgagee and will pay promptly, when
: due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
o ance shall be curried 10 compuntes approved by the Mortgagee and the policies and renewals thereof shal! be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who mav make proof of
loss if not made promptly bv Mortgugor, and each 1nsurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thereof, may be apphied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoretion or repair of the property damaped.  In event of foreclosure of
this mortgage or cther trunster of nitle to the Mortpaped propernty in extinguishment of the indebtedness secured
herebyv. all nght, title and 1nterest of the Mortgugor 1o oaad onoany inscrance policies then m force shall pass to
the purchaser or grantee.

7. That he herebyv assigns il the rents. 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. 1ssues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the J
rents. issues. and profits. toward the pavment of the debt secured hereby,
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8. That if the premises, ot any part thereo!, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reruining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee te be applied by it on account of the indebtedness se-
cured herebv, whether due cr not. _I
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