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TOCETHER with o]l and sineuler the rights, members heredit aieents ar d apprtenasees ta the same Lelonrine or inoany wad
incident or appertaining, incledings ald built-in stoves ahed refrivorators Lo atin s s conbtiennny, pfm:.!-:!w_f arnd q'!mlrﬂ A finteres wall
to wall carpeting, tences and gates, and any other cgqmpment or fintuzes now oy Lereatter attached Gonnected or Bitted an oy peaner,
ii l»t-imi'\ the intention of the partes hereto that all sch fintures and egunproent, other than hooseheb formetine be cotarlered wpart of
the realty.

TO HAVE AND TO HOLD all and singular the szid premises unto the Mortragee, its snecessors and aosigns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the aliove descnbaed premises in fee simple absolute: that
the above describe<d premises are free and clear of all liens or other enounbriaes: that the Mortcagor is Lovfully empowered to con-
vey or enumber the same; and that the Mortgagor will forever detensd the sad preniises unto the Motaagee, s accessors aned assigns,
from and awainst the Mordgagor and evers pozson whomsoever Llawtully (livning or to claim the sase or any part thereok.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the mdebtedness evidenoad by said prumissory note at the
times and in the manper therein provided.

2. That this mortwage will secure the Mortgagee for any additional sums which may he advenced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursnant to the
pron isions of this morteage, and also for any Ioans or advances that may herealter he inade by the Mortgagee to the Moteagor under
the anthority of Sec. 45-55. 1962 Code of Liws of South Carolina, as amended, or sinnlar statutes, and all sums so advanced shall Lear
mtesest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvernents on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due herenrdder at any time ardd i a company or
companties acceptabfe to the Mortgagee, and Mortgagor does hereby assiyn the polivy or policies of insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdude Toss pasable dases in favor of the
Mortzagee; and in the event of loss, Mortgazor will give immediate notice thereof 1o the Mortgavee by registered] uils and should the
Mortgagor at any timne fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Mitaaree may cause
such Buprovements to be insured in the name of the Mortgapor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the morteagea] premises in good repair, and should Morteacor fail to do
so. the Mortzagee sad . ot its option, euter upon said premises and make whatever repairs are necessan and Charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove prov ided.

5. That the Morteacee may at any time reguire the issnance and maintenance of insurance upon the Jife of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage deld. with the Mortzavee as beneticiary, and if the
sr?miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Morteagor acrees to pav all taxes and other public assessmients Yevied azainst the mortgaged premises on or_before the
due dates thereof and to extinhit the receipts therefor at the offices of the Mortvagee immediately upon payment, aned should the Mort-
wavor fail to pay such taves and assessiments when the same shall fll due, the Mortgagee iy, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortsage. with interest as above provided,

7. That if this mortvave secures a “constrnction loan”™, the Mortravor aceees that the principal amount of the indebtedness hereby
sevnred shall e dishursed to the Morteavor in periodic payients, as constraction progresses, in accordance with the terms and condi-
tiuns of a Comstruction Losn Agreement which is separately executed hat is made a part of this mortgage and incerporated herein by
reference.

S, That the Morteavor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortiagor so encimber such premises. the Mortiacee mav. at its option. declare the indebtedness hereby secured to be
mmmediately due and pavable and may institute any procecdingzs necessany o colledt said indebtedness,

9. That should the Mortgazor alivnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgave indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteage indebtedness, pay the reasonahile cost as required by the Association for processing the
assunption furnish the Associttion with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of tramsfer modified by increasing the interest rate on the said loan balance to the maxi-
mmn rate per annmm pernitted to be charged at that time by applicable South Caroling Iiw, or o lesser inerease ininterest rate as may
be determined by the Association. The Association will notify the Martawor or his purchaser of the new interest rate and monthly pay-
ments. and will inail hitn a new passbook. Shonld the Mortgagor, or his Parchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declre the indebtedness herely secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. TFhat should the Mortgavor fail to ke puments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortoagee. or any stipnlations set ont in this mortgage. the Mortzagee ot its option ey write to the Mortgasor at his last known
address giving him thirty (303 days in which to rectifs the said defanlt and shonld the Mortwazor £4il to rectify said default within the
said thirty dayvs, the Mortaagee, nas, at its aption, inerease the interest rate an the Foan halinee for the renaining term of the loan or
for a lsser term to the muvimnm rate per annuns permitted to be churced at that time Ty applicable South Carolina law, or a lesser
increase rate as mav be determined by the Association. The monthly pavinents will be adjosted acvordingly.

. That Jionld the Mortzagor fail to mabe pasnients of principal and interest as dne on the promissony note and should any monthly
installment become past due for a period in eveess of 13 davs, the Moteazee nay collect o "late charge” not to exceedd an amount
equal to five (37 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assizns to the Morteagee, its successors and assigns. all the rents bsnes. and profits accruing from
the mortgaged premises. retaining the right to collect the sone so long as the debt hereby seonred &5 not fu arcears of payment. but
should any part of the principal imdedtedness, or interest. tanes, or fire insorance preminms, be past due and unpaid. the Mortgagee
mmay without notice or further proceedings take vver the mortvaced premises, if they shall Be occopied by a tenant or teoants. and
collect said rents and profits and apply the sune to the indebtedness hereln secored, without abilite to aceount for anything more
than the rents and profits actirally collected, Tess the cost of collection and auy tenant is anthorizal wpan request 1 Morteagee. to
make all rental payments direct to the Mortgaves. withont Hability to the Morteavor until notiticd to the contrary by the Mortgagzee;
and should said premises at the time of such defanlt he ocenpied by the Mortirazor, the Mortragee may apply to the Judee of the
County Court or to any Judge of the Courrt of Connnon Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect such sents and profite, applying said rents, after pay-
in?(I the lunst of collection. to the morwage debit without Tiability © sccount for andthing nore than the rents and profits actoally
collected.

13. That the Morteagee. at its option. may require the Mortaagor to pav to the Mortwagee, on the first dav of each month until the
tote seenred hereby is fully paid, the following sums in wddition to the pavments of principal and interest provided in said note: a sum
eqinal 10 the promiinins that will peal become Jue arnd pasable on polivios of nusrteace snranty insuraraee G applicable ), fire and other
hezard insnrance covering the mortzaged property. plus taves and asssnents neat due on the morteaced premises Gall as estimated by
the Mortravee ) Jess all snms already paid therefor. dividied B the number of nionths to cLlipse Le fore one nnonth prior to the date when
aich premitnus, taxes. and assessments will be e and pavable, sch soms to be Lol T Mortuawee to pay <aid prominms, taves and
special asseaanents. Shonld these pavments eaceedd the amonnt of parments actiadlv meede by the Motteawse for tines, assessments. or
instranee preminmes, the excess may he credited by the Mortcagee on subsequent pavanents to be moole Dy the Mortoasor: it however.
saiel snmis <Jall beinsufficient to nake said payments when the same shedl hecome dioe and pavalles the Morteacor shall pay to the
Mortuager any amonnts necessary to ke up the deficienov, The Martaawor forther aorees that ot the vned of ten vears from the date
hercof, Mortereee myan, at its option apply for renewal of mortease saranty or sinonar insanaeee Of applicable) covering the halance
then remaining diee on the mottoage debt, arad the Morteasor mav at its option, pav the sinche premion requitesd for the remaining
vears of the ternin or the Mortoagee may pay such preminm and add the sane to the norteaee delt s which event the Morteavor shall
repay to Mortraser such preminm pasment. with interest at the tate specifiod i~ aid prosnisson sotes in egoal monthhe installients
over the renmaining pasment preniod.
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