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TOGETHER with 211 and singolar the rights, merbers bereditiaents oed appurteanaces to the sane Belonvring or sty way
incident or apportaitnng, incuding all hudt-in stoves amd refriverators Loating cor cotelhtiomne. phieshane sl olectrnal tistures wall
to wall carpeting, tenees and wates and any othier equiprsent or finvtutes now or Bereatter bt w bed conra cted ar fitbed ey neennier,
it beng the intention of the paties hereto that all such tintores Al egmpreent, othier than honschok! tern: L comsidhored o pant of

r— the realty.
TO HAVE AND TO HOLD all and singolar the said premises unto the Mortaagee, its snccessurs and assigns forever.

The Mortgagor represents and warrants that said Mortzazor is seized of the above desenbead premses in fee simple absolute; that
the above descnbed premises are free and Jdear of all Liens or other enonmhrances that thie Mortaasor is Lawfully ctnpowerad to con-
vy or encumber the same. and that the Morteagor will forever defered the ward promnses unto the Mortuagee, its suceessors and assigns,
from arad against the Mortgagor and every person whowsoever Lo tolly climiag or to claun the satne or any part thercot.

THE MORTGACGOR COVENANES AND ACGREES AS FOLLOWS:

i 1. That the Morteagor will promptly pay the principal and interest vu the indebtedness evidenced by said promissory note at the
tiies and in the manner therein provided.

2 That this mortgaye will secure the Mortgagee for any additional sts which may be advanced hereafter, at the option of the
Muortgagee, tor the payinent of taves, or public assessments, hazard insurace premitians, repairs or other such purposes pursuant to the
pruvisions of this mortgage, and also for any Joans or advances that miay hereatter e made by the Mortavee to the Mortgagor uneder
the authority of Sev. 45-33, 1962 Code of Laws of South Caroling, as arnended, or sunilar statutes: aind all sums so advanced shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ant shall be pasable at the
P demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improyements on the mortgaged premises, whether now evisting or hereadter to be erceted, insured
axainst loss by fire. windstorm ard other hazards in a sum not less than the balince due hercunder at any time and o company or
coumnpuuies acceptable to the Mortgagee, and Mortygagor does hereby assign the policy ur policies of invrance to the Motvagee i
avrees that all such policies shall be held by the Morteagee should it so require aiad shall inctude loss pay Ao (Luases o tanvor of the
Mortzagee, and in the event of Joss, Mortgagor will give itmediste notice thereof to the Mortzagee by registered innll and should the
Mortgagor at any time fail to keep said premses insured or fail to pay the preminus for such insirance, then the Mortzagee may canse
such uprovements to be insured in the name of the Mortzagor and reimburse atself for the cost of such msurance, with interest as

hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and ~hould Motteacor fail to do
~o the Mortaavee thay at its oplion, enter upon said premises and make whatever repairs are necessary amd charce the esponses for such
repairs to the mortgage debt and collect the same under this mortgawe. with interest as hereinzbove provided.

5. That the Morteagee may at any time require the issnance and nuintenarce of insurance upon the life of any person obiligated
under the indebtedness secured hereby in a sum sufficient to pay the mortae Jdebt. with the Morteawer as Inneficiary, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premiuts and any amount so paid shall becone a part of the mortgage

debt.

i 6 That Mortgavor agrees to pay all taves and other public asscasmeonts lovied swainst the morteaed premises on or before the

’ Jue dates thereof el to exhizhet the receipts therefor at the offices of the Morteagce meaedidely npon pasiment, amd shoulbd the Mort-
zavor fal to pay such taves and asessneents when the same shall £l dee] the Mortoaee i st ats option. pa the same and charge
the wnotnts so paid to the mortgage debt and collect the same under this mortease. with interest as above provided.
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7. Fhat if this morteage secures 4 “constriction loan™. the Morteavor agrees that the principal amonnt of the indebtedness hereby
wetired shall be dishursed to the Mortezavor in pericdic payments, as corstontion progresses, i accordance with the terins and condi-
tions of a4 Construction Loan Avrcement which is separately exceuted bt iv made a part of this niortzace and incorpurated herein by

reference.

S Tlat the Mottereor will not further encumber the premses e desonbeed, without the prior comsent of the Moitgaree, and
should the Muorteagor so encumber stich premses the Mortoagee ma at ats option, dedlare the indelitedness hereby secured to be
, inmetiately due and pavable and may irstitnte any proceshings necesan to collect said indebtedness.

9. That should the Morteagor alicnate the mortared premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortzage mdebtedness is not paid in full. the Mortwagor or his Purchaser shall Le required to file with the Association an
i application for an assunption of the tmortace indebtediess, pay the reasonable cost as required by the Association for processing the
asstmption furnish the Assocttion with 4 copy of the Contract of Sales Bond for Title, or Ded of Comveyance, and have the interest
rate on the loan halabce existing at the tine of transfer modified by mncreasmy the interest rate on the saad loan balance to the maxi-
i rate per annm pernitted to be Carmed st that time by applicable Sonth Carchina Liw, or & losser increase i interest rate as may
i Le determined by the Assoviation. The Association will nonfs the Mortwor or his piirchaser of the new interest rate and monthly pay-

ments and will mad Bim a new passhook. Shaould the Morteavor, or his Purdliser, ful to comply with the provisions of the within
paragraph. the Morteagee, at ats option. may dechire the indebtedness hereby secured to be imnediately due and pasable and may
institute any proceedings necessary to collect said indebtedness.

: 10. That should the Mortgagor fal to mike paments of principal and interest as due on the promissory note and the same shall be
; unpaid for a perind of thirty {30% days or if there should be any falare to comply with aned lide by any byv-laws or the charter of
the Mortavee, or any stipnlations set out in this morteace the Mortoavee ot it option e winite to the Mortwagor at his last known
address giving him thirty 500 davs it which to rectify the <aid debolt and should the Maortaacor farl to retifs saicd default within the
said thirty davs, the Morteavee, nioy . at its ophion, rarease the interest rate on the Toan balae for the remaining term of the Joan or
for a lesser ternn to thi- novimenn rate per antam pernutted to be chiroed At that e I applicalle sonth Carolina law, or a lesser
increase rate as may be determined by the Aswociation. The monthly pavients wall e adpsted ac cordingly.
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11 That shondd the Mortwawor faf to be ponents of prinapal oot intezest s die on the prosissany note aml Jiould any monthly
: intalline it become past due for 4 period in cvcess of 15 davs, the Motz mas collect o T hite diree™ ot to exvceed an amount
H equal to Five (3770 per centum of anv vich past diee installiment in onder to cover the eatra expense ing wlent to the handling of such
delinguent payments. ;
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12, That the Morteagor lu'frh)‘ At to the NMorteavee, s successors and assivns, 1l the rents banes and profils accruing from
the mottrared prencises retaining the richt o collect the came so lone s the debt Bereln secured s net ane arrears of payment. but
shoul] any part of the principal melebtedness, or interest. towes, o1 fire moennince promnsas, be past doe and unpaid  the Mortuagee
inay without notice or further procecdings tabe over the mottgaged prenses, of they shadl Beoocoapied v a tenard or tenants . ane
collect said rents and profits and apphy the sane to the mdebtedross boreln s omred sathont Toabehits 1o wccount for anything more
than the rents and profits actuafhy collected, Tess the cost of collection and ny temt iy anthnrized upon reguest by Mortgagee. to
make all rental pavments direct to the Mortgacee withont labalits to the Maortoanr ntil nohifusd to the contrery by the Morteagee.
and shonld said premises at the time of snch defnlt be oconpied by the Morteazor, the Mortaoee pio apph to the Judes of the i
County Court or to anv Judge of the Conrt of Connnon Fleas who <hdb be tesdent o prosihing in the conunts aforesaid for the appoint- :
ment of a receiver with anthority to tike possession of said premises and collt aach rents and profits apphing sdd rents after pay-
mi!] tht-l({)st of colletiun, to the marteage debt withont liahility tr accennt for anthing none than the tents and profits actually
cuollected.
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13. That the Mortragee, at its oplion, mav require the Morteager to pay to the Mortaasee, on the first dav of cach month until the
note securesd hereby s fully paid. the following sins in addition to the posents of prinapal sl interest provided in ciid note: a swn
el to the premimms that will neat hecome due aned pavalde onpodeios of raortanse mnaranty insrance G applicabledy fire and other

hazand insurance covering the mortzaged property. plus taves and assessments neat due oo the morteazed preinises Call as estimated by
the Mortgacee Y kess alt sums already paid therefor. divided by the nonober of naonths to Jdipse Lefore one mionth prior to the date when
such prernpmis taxes andd assessments will be Jdire arud pay ables snch <ns to bae Bell By MMorteavee to Py <aid premiums, taxes anid
special assowments. Shonlid these pavments exceed the amonrt of pryments actodly e by the Mortravee for baives. assessments or
insurance preminms, the excess mav be credited by the Morteages on suthsequent pas ents to he maele I the Morteavor: if, however,
caid simins shall be insufficient to make said payments when the same shall becotne due and paallel the Morteagor shall pay to the
Morteavee any amonnts necessary to make up the deficienoy, The Motteazor further avrees thet ot the el of ten vears from the date
hercof. Mortzagee mav. at its option apply for renewal of mortace sraety or sithar insurece CGif applic Wbl Y covering the balance
then reinaining due on the mortuage debt and the Morteagor mav. at its option, payv the anele preniung regquired for the remaining
vears of the term or the Mortuagee may pav sech preminm and ail the sune to the mortoaze Jobt in which event the Marteavor shall
repay to Mortearee such preminm pavments w ith interest. at the rate specified in s dd promissony note, in equal monthly installments
over the remaining payment penod.
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