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i TO HAVE AND TO HOLD, all and singular the said proomses mrs she Morre e e sucdeesro and assigng
forever. : r~ and assigus

The Mortgagor covenants that he is lawiully scized of the premices hereinzbone deserled i § e cimple abaolute

that he has good right and lawful authority to sell, comey, of encurmber the ~ame, a1l tinr the premices are free
and clear of zll liens and encumbrances whatsoever. FThe Marrgagor further cosen it o warrant aod foreyer defend all
and singular the premises unto the Mortgagee forever, from and agamst the Miocloagor ared all persons whosieoever
lawfully claiming the same or any part thereol = ! oot
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g bis, her or 1., wioeses

Ir i uynteratoodd that eaxch of the wornds, pote, mortoae.r o000 o ptoagcee

plural anywhere in this moortgage, <hall be singuolar 3f one ool o3 (LG0T e
orie, ared that the word their 11 u-ed anyvwhere in this morteaee -hadl e taken toon
sonsmphes or admits

ross ooty
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1 oassions, hereby jointly and

ard assignss

And said Mortpagors, for themselves arct their hetrs, Tovd reprocintaiives, ~uioe -
severally covenant ard apree to arnd with swod Merroraced !

e Dot TenTes0ntatn e, s

of meney pavahle by virtne

1. To pay all aud sizgular the principal and interest aned rhe svarn e wd s bre on
H : <ame <everally become

of said promicsery note, ared this moertgage, cach and every, promptly on the
due.

cumbrances of every rature

2 To pay all ard sinwular the taxes, a-os-ments, levies, Dabilities, oblar o avd
and kind row on said describied property, ard or that bBereafter may be imposed, suficed placed levied or a-sessel there-
upon, and-or that hereafter may be levied or accessed upon this moertgace and or the madehtednes: secered hereby. each
and every, when Adue and pavable according to law, before they Povoapne deliguent and before any interest attaches or
aey prealty is incurred; and in <o far as any thereof i< of reond e wome <hall be promptly satisficd and Jlisel of
record and the original orneial decument fsuch as, for instance, 1he tax receipt or the satisfaction paper officially en-
Jdorsed or certified) shall he placed in the hards of -aid Morteaegee within ten daye uest after payment; and in the event
that any thereaf is rot <o pail, gatishied and dischareed, sait Mortgapor 5oy at any e pay the same or any part thereof
withont waiving or affecting any option, len, ennty, or riwht under or by sirtiee of this mortgage, and the full amount
of each and every such pavment <hall be fmumediately due and oaable and shall bear interest frem the date thereof until
pai-l at the rate of seven per cont per anbntn ol together wath <uchiinterest <hadl be <ecured by the lien of this mortgage.

3. To place arnd comtinucusly keep the impriaci 1< vy or hereafter on said land and the equipment and perscnalty
covered by this mortgage in~ured in such company of companios 2 niay be approved by sairl Mortgagee aganst loss by
fire, windziorm, war damages, and other hazards and contingencies in ~uch amonnt and for such period: as may be re-
quired by sail Mortgaree; atd all fn~urance policies on any of <aid Pwbdings, cgmpoent, and/or perscnalty, any interest
therein vr part therced, shall contain the vspal <tandard Muostezuee clau<e making the los-s under said policies, each and
every, payable ta said Mortgagee as its interest mayv appear. amd cach ared every such policy <hall be promptly delivered to
and held by said Mortgagee: and. nat less than ten Jday< 1 advacce of the expirattan of each policy to deliver to said
Mortgagee a renewal thereof, together with a rece:pr for the promnen of such renewsls and there shall be ro mmsurance
placed on any of =3id Luildings, any interest therein or part thereef. unless in the furm and with the loss pavable as
aforesaids and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and =ai] Mort-
gagee may make provi of lo<s i ot made promptly by Mortgawors and cach in-urance company concerned s hereby
autherized and directed to make payment for suach Loes directly 1o <aid Mortgagee instead of 10 Mortgagors and said Mort-
gagee jointly. and in the event any <um of money becomes payahle under such pahiey or policies said Mortgagee may at its
option receive arnd ap the -amie. or any part thereod, to the reduction of the indebtedness hereby secured or to the
restoration of fipair f the property damaged without thereby waning or mmpaiting any equity, lien or right under or by
virtue of this moertgazar: and mm the event satl Mortgawors shaft o0 any reasnn fal o Keep sald premises o imsured or
fail to deliver promptly any of ~aid pelicies of insurance to <aid Mortgayee, or fwal promptly to pay fuily any premium
therefor, or in any respect fail to petform. discharge. exccute, ¢ifect. complete, comply with and abide by this covenant,
or any part hereot. <aid Mortgagee may place and pay for such in-urance or any part thereof without waiving or affecting
any option. lien, equity, or right under ar by virtue of this morivawe, and the fell amount of each and every such payment
shall be immediatelv sue and payable and shall Bear interest from the date thereof untl paid at the rate ¢f seven per cent

per arnum and together with such interet <hall Te secured by the Fen of this mortaage.

d

4 To remove or demclich ro huilditgs on caid premises without the written consent of the Mortgagee: to permit,
commit or suffer ro waste, impairment or deterivration ¢f sawd property or any part thereof and to keep the same and
improvements thercon in gocd condition and repair,

5 To pay all and simgular the costs, charges and expenses, incluling reazrnable lawyer's fees and cost of abstracts

of title, incurred and paid at any time by said Mortgagee becau-¢ and or in the event of the failure on the part of the said
Mortgagors to duly, premptly and folly perform, Jdischarge. execite, effect, complete, comply with and atide by cach and
every the stipulations. agpreements, conditions and conerants of said promis-ory note, and this mortgage, any or either, and
caid cocts, charges and expenses, each and every. ~lall *e imme bately due and pavable, whether or not there be notice,
demand. attempt to collect or suit perching, and the foll amount of each and every such payment shall bear interest from
the date thereod untit paid at the rate of 2even per cent prr annvum: ard all costs, charges and expenses so incurred or

paid, together with such interest, :hall Le secured by the Tien of this mortgace.

6. That fa) in the event of any breach of this mortgawe or default on the part of the Mortgagors, or (b) in the
event any of said sums of money herein referred ta he nat premptly and feliv paid within ten days next after the same
severally become due and pavable, without notice. or (c) in the event each and every the stipufations, agreements, con-
ditiens atid covenants of said premissory note and this morteage, any or cither, are not duly and fully performed, dis-
charped, executed, effected, completed, @oanplied with and abited b then, o dither or any such event, the said aggregate
sum mentioned in osaid promssery nete then remaining unparl wath interost accrued, and all muneys secured hereby,
shall become due and pavabie forthwith, or thereaiter, at the option of ~ari Morteagee, as fully and completely as if all
of the faid cums of money were oriciraily stipulated to be paid on such day, anything in said promissory note, and/or in
thic mortgage to the contrary notwith-tacding: and thereupen or thercafter at the option of said Morigagee, without
natice or demand, <wit at law of 1 oy, theretofore of thereaiter begun, may be prosecuted as if all moneys secured
hereby had maturdd prior to 3ts inatitution

7. That the Mosteuwor hereby as~tzns all the rents, issucs, and profits of the mortgaged premise: from and after
any default hereunder and ~hould loeal proceedinws be instituted pur-uant to this instrument, then the Mortgagee shall
have the right to Lave a receiver appeinted of the rents, issues. and profits, who, after deducting all charges and expenses
attending such procecdings and the execution of his trust as receiver, ~hall apply the residue of the rents, issues, and
profits, toward the pavment of the deht secured herchy.

& Ta duly, promptly and fully periorm. discharge, exceute, effect. complete, comply with and atide hy each and
every the stipulations, agrecments, condittons and covenants in ~and promi-ory note amd an this mortgage set forth.

9. As further security fur the pavment of the indebtediess evidenced by the note secored herehy, the Mortgagors
stipulate, covenant and agree as foilows:

ta)  That. e addition to the monthiy instziiments to be paid under the terms of the nate <ecured hereby, they
will pay to the Maorteagee if the Mortgagee <hall so require a sum of msney equal to 1:12 of annual taxes and assess-
ments and premium or premiums< of fire and torrade insurauce, or other hazard tnsurance as estimated by the Mortgagee,
which last said monthly pavments ~hall be credited by the Moartgawee to apply in payment of said taxes and assessments
and fire and tornade insurance or other hazard insurance.

thy  That if the total of the payvments made by the Muortgagors under parawraph (a) shall excced the amount
of payments actually made by the Mortgogee, for taxes znd aesowments and insuraree premiums, as the case may he.
excess shall he eredited by the Mortgavee o subeequent pryments of the same nuture to be male by the Mortga-
gors. If, however. the monthly payvmenis made by the Mortgagors uvnder parasraph ray shall 1ot he <utficient to pay
taxes and assczsments and insurance premiums. as the case may he. when the same shall become duc and payable, then
the Mortgagors shall pay to the Mortgagee any amount nece-=ary to make up the deficiency on or hefore the date when
payment of such taxes, a<<essments ar insurance premiums <hali Le dues Upen failure of the Meortgagors to make the
monthly paymentz provided in paragraph ta) above. such failure ~hall constitute a Jdefault ueder this mortgage.

10. Each month all payments mentioned in subparagraph tay of paragraph % hereinabove, and all payments to
be made under the note <ecured hereby, shall be added together and the acerewate amount thercof <hall he paid by the
Mortgagors in a sinele pavment Any deficieney in the antcunt of such awaregate wonthly payment -hall, untess made
good by the Morteagors prior to the due date of the next such pavment, consttute x odefault under thiz mortgage. To
cover the extra expense involved in handling delinguent payment~, the Mortgagee may collevt a “Tate charge”™ not to
exceed two cents for each dollar of each pavnient mere than fiiteen Jdavs inarrcars,
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