e,

aatta -

- e

e

N TR

e Rk -

r e s T R St .

1322 w631

-

FOCETHER with all and singelar the rights, members hereditanants osd appurtenances to the samee belinmme or anoany way
incident or appettaining, inddeding Al Tindtein stoves and refriveratons Leatine g conditronmae, phatans atnd electre 3 tndiaes walbl
to wall carpeting, tenoes and gates and arey other equipment or fintures row o Lereatter attached Gonnected or fited moany manner,
it being the intention of the paatiees hereto that o soch fintures ancd eguprents other o hoasebold brneture. be corseloned apart ot
the realty.

TO HAVE AND TO HOLD al! and singular the said premises unto the Mottzasee it sinccessons and aasians forever

The Mortgagor represents and warrants that said Mortearor is swized of the above descnbed prewises in tee simple ahsolute: that
the above descnibed premises are free and olear of all bens or other cnonmbrances, that the Mortavor s Lo fulhy cipremered to con-
vey or coctunber the seme, and that the Morteagor will forever defend the said preicises unto the Morhigee, its snccessors and assigns,
from and awvainst the Mortgagor and every person whomsoover Liwfully lsinnng or to claim the ~ame or any part theteob

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. 1hat the Morteigor will promptly pay the principal and interest on the indebteduess evidenced by suid promissory note at the
tunes atnd in the manner therein provided.

2. “Ihat this mortgage will secure the Mortzagee for any additional sums which may e advancal hercafter, at the option of the
Murtwager, for the payment of taves, or public assessments, hazard insurance prenuuns, repairs or other such purposes punnant to the
pros ions of this morteage, and also for any loans or adhvances that iy hereatter B nuade by the Muorteagzee to the Morteagor untler
the authority of Sec. $5-35. 1962 Code of laws of South Cuaroling, as amended, or sinnlar statutes, aud Al suns so ailyanced shall bLear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and :hall be payable at the
demuand of the Mortgagee, unless otherwise provided in wnting.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereattee to be ervcted, insured
aszanst loss by fire windstorm and other hazards in 2 sum vot less than the balance due hereumder at any tune aad e g company or
cotnpanies aceeptable to the Motgagee, and Mortgagor does hereby assign the policy or policies of instnance to the Mortuagee and
avrees that all such policies shall be held by the Mortgagee should it so require ared shall indude doss payvable cluoses in Lavor of the
VMortgamee, amd in the event of Joss, Mortgagor will give immediate notive thereof to the Morteagee by registered muonk: and should the
Mortgagor at any time Fail to keep said premes insured or fail to pay the premiums for such insurance, then the Mortoagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ot such itsurance, with interest as
hereinabove provided.

1. That the Morteagor will keep all improvements upon the mortuiged premises in good repair, aml honlk? Morterror il to do
s the Mortyawee gy at its option, enter upon said preznises and make whatever zepairs are necessary aned e the expenses tor such
repairs to the mortgage debt and collect the same under this mortyave. with interest as hereinabove proviled.

5. That the Mortgagee may at any time require the issuance atnd maintenance of insurance upon the hfe of a1y person oblizated
ntder the indebtalness secured hereby in 3 sum sufficient to pay the mortzage debt. with the Mortitagee as beneticiary, and af the
premiums are not otherwise paicd, the Mortgagee may pay said premivms and any amount so paid chall become a part of the mortgage

debit.

A, That Mortwzavor serees to pav all taves and other public assewonents kovied aoanet the nortzaced promises on or hefore the
e dates thereof e to exbabat the necepts therefor ot the offrces ot the Morteavee moncdiately upon parvinent, and shonld the Mort-
waor tal to pay such taws and assessients when the sape shall fall due, the Mortaagee aay s at abs option, pay the saane atnd Charge
the anounts so paid to the mortizave Jebt and collect the same under this morteaee, with interest as above provided.

7. That if this morteage secures a “comstruction loan™, the Morteacor derces that the poncipal amonnt of the indebtedriess hereby
weured il be dishursed to the Mortaawor in periodic paaments, as comstrichion progresses, in acvordance with the terms and condi-
tions of a Constriuction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Mortracor will not further encrnnber the pretiises adene desoribeal, without the prnor consent of the Moitgagee, and
sheonld the Morteawor o encnnber sach premases, the Morteages may . at s option Jedure the indebtedness herelby secured to
imnediatel due andd pavable and oy drstitate any peoceedings nevesary to collect cand indebtedness,

9. That shonld the Muortgagor alienate the morteaced premises by Contract of Sale. Bored for Title, or Deed of Convevance. and
the within mortesge indebtedness s not pard in full, the Mortzagor or his Purchaser shatl be requured to file with the Association an
apphoation for an gssunption of the mosteace indebteduess, pay the reasonable cust as required by the Association for processing the
assttmption furnish the Aswocation with 4 copy of the Contract of Sele, Band for Totle or Deed of Comveryance, and have the interest
rute on the Joan balance evisting 2t the tine of transfer tnxhfied by inoreasing the interest rate on the said loan balance to the maxi-
tnm rate per annum permitted 1o be Cherved at that time by applcable South Caroling Low, or @ bosser mmorease ininterest rate as may
be determined by the Assocation. The Awoostion wall notifv the Moiteaeor or his prrchoer of the new interest rate andd monthly pay-
ments and will il Bt a new passhook. Shonld the Murteaor, or s Puschasr, Ll to comply wath the provisions of the within
paragraph the Morteagee. at sts oplion mas declire the indebtedness herebn ~ecnzed o be peneditely due ard parable and may
institute any proceedings necessary to colledt said indebtedness.

10, That shoul the Morteavor fal to 1odke paviments of principal atel interest as due on the promisorny rote and the same shall be
unpaid for a period of thisty (300 davs or if there should e any folire to camphy with aned dude by any by -haws or the charter of
the Mortuagee. or any sipuldions set ont in this mortgage the Morteazes ot b eption s wnte fo the Morteagor at his Last known
address giving hine thity 300 davs in which to rectifs the said detanlt and shoal ] the Mortcor fal to rectify said Jdefault within the
waitd thirty davs the Morteazee, oy at ity option, increass the fnterest e on the Leane Bllaae for the remaoning term of the loan or
for a lesser terns to the monaoum tate per ancom pernnttad to be Cloreed ot tht trae fa apphodt e Sonth Caaoling T, or a lesser
thcrease rate as 1y be determined by the Assonuition The monthly pavoe ot will Beadisted s srdingds

11, Fhat Juond ! the Maorteawor fal to s de pooaae nts of prinopal ael mtenest s bie on the proansaon note and shondd any monthly
installient brome past due for @ penod in cveess of 55 daves the Mortcee o collect a0 Tite dioree™ pot to eveeed an amount
equal to five (370 per centum of any such past Qe instaltment o erder tocovar the eatre expense i wlent to the handling of such
delinguent paynients

12, That the Motteazor hereby assizns to the Matzagee, its sucoessors and asauns O the rents asaies ol profits accriing from
the morteaved premises retonine the noht G collent the ~ame so lons s the Jeht Bereln secnred s not o atrears of paoviment. but
shonld anv part of the principal medebtodness o nterest, taves, or fire tonn e presnsns. be past dee aned unpaed - the Maortagee
may withont notice or further procechines Ghe over the mottaed pronives, f they shodl Teoacanpied L g tenant or tenants and
collect waid rents and profits and apph the come to the aedebtodno s bercb soomed sathont bl ta account for mnthing more
than the rents and profits actuall collected, Jess the cont of collection and any tenaet s anthonzed upon request by Morteagee. to
ke sl rental pasnsents direet 1o the Mortwgoc e wathont ludality to the Motceor eat] netifeed o the contrany by the Martgades:
ared shonld waidd prenises 4t the time of axch defonlt Be ovoupied by the Mustrozor the Mostcazee nen apph to thee Todue of the
County Court or to any Judae of the Cont of Comnon Fleas whe sbodl e rovecdonton pressdins i the sonnty sfimesaid for the appoint-
ment of a receiver with withority to take possession of said preoises st callect anchnonts el profsts applveng wid rentes after pay-
ing the tost of collechion, to the morteace debt withont babulits t woconnt tor eanthiow anore than the rents andd profits actually
collected.

13. That the Morteawee at ats oplion, may requiire the Morteazor to pas to the Moertaazes, onthe fint day of coch ponth until the
note secnred heredn s folly paid. the followine sums in eddition to the paoanents of priecpal arad dnterost provided inosddd note: a sum
equal ta the preminms that wall nedt become due and pasval e on pobioes of natoace sormty anarencee o i apphcdided, fire and other
hazard insurance covering the mortzaced property. plis foes anad psescnents et e vn the mtzoaied prernises £all as estinatad by
the Maortwagee) Tess all sums adeeady paid therefor divided By the nreber of doosths to e Dgees Bo fore cre nointh prior to the date when
arch preminns tives and assesstnents will Be due amd pavable sich wnns to be Bl by Muorteazee to pay said premioms, taxes and
special asvesanents Shonld these pavients exced the anount of pavients it div neete By the Muntoacee for Lirves, assessments or
instirance premitins, the ewcess may be creditesd By the Morteagee on subaeguent pasvinents to be ede T the Mottwawor: ot however,
saisd sums shall Be insufficient to nndke said pasinents when the same shdl Tecerne die aned pecadiles the Maorteacor sball pay to the
Mortzagee any amounts necessardy to nike up the deficienoy. The Mortvacor ferther aeees thit ot the ond of ten veare from the date
hereof, Mortuazee mav. at its option apphy for renew ] of mortrage suranty or sineler insirasee Gif applicableY covenng the balance
then romaining dire on the mortrave deht and the Morteagor mav ot it option. pao the veele presmen seqguised for the remaining
svears of the termn or the Mortwacee nuav pay such premimm and add the sone to the mortzace dett noswhich event the Mortaaeor shiall
repay to Mortoiee <ich preminm pasmett, with interest at the rate specofed in cad promnsay nates e egrolb monthhy installments
over the remaining payment penod.
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