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TOGETHER with Gl end ~oeolar the riehts, peeboers beredit ane s anad
tecatent or appertainny, nchinhine sl Bodtan stoves crad retisratons Lot
to wall carpeting, fences and dates ared anv ethe s copapre
o Bt the intention of the partios hereto that <ok o
the realty.

TO HAVE AND 10O HOLD all and sinpgalar the said premdaes onto the Mostza oo s s cossons el oveone farevern
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The Morteavor represents and swarrants that said Mortoasor 3y seized of the Wdane dosonbe b pronne s ot crnple absolite that
the abane desenbed prendises are froe and clear of ol Lens or otheer encnmbornoes that the Moentoaaor s s telh cinpeoneeiod to cone-
vey or enctinber the supe, and that the Morteavor sotl foraver detend the od presiees unto the Vot e, ths stienessors atal oaslnhis

from and azainst the Mortgagor and every person whomsoever lawtnlly cLeiar or to 0 D the < ne on aey part the et

THE MORITGAGCOR COVENANTS AND AGRLILS AS FOLLOWS:

1. hat the Mortuagor will promptly pay the principal cod intes st on the ralebtedioss cvedionced bo wol promissony note at the
tine s aredl in the nmanner therein provided.

2. That this morteage will secure the Mottgagee for eny additional suns whooh many Feoadvcced Tureadter, at the untoon of the
Mortgagee, tor the pavment of taves, or piblic assessitents, huzand insnraree preveines. repaisy o othier sach proposes prvsiant to the
provisiote of this mortgave. and alo for any losns or adyances that sy hereatter e ade by the Morteacee to the Morteasor unter
the anthority of Sec. $5-35. 1962 Code of Liws of Sonth Cazalina, as amended, o sl statates. il b sieas o advanced shall Lear
interest at the same rate or rates as thit provided in said note unless otherwise agrecd wpon by the parties and shadl be pasable at the

ddenae! of the Mortzagee, unless othemaise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereatte: to he onected, insnred

aiinst loss by fire, windstorm and other hazards in 4 sum not less than the halence due Lesonder at ans e ol o 0 conpany or
o te the Aintoamec and

compantes acceplahle to the Mortgagee, and Moitgagor dees hereby aeeign the ol or pebidies o o
I JHocses i bovor of the
Pl shondd dhie

aurees that 4l such policies sha!l be held by the Morteagee should it so require ared shodlb nechele toss pad
Mortwamoe, and in the event of Joss, Mortgagor will give imnediate votiue thereot to the Mortaacee by rewstoned moal
Mortinacor at any time £a] to keep said prennses insured or fail to poo the premoums for sach dnamnanee, the nthe Moctouee g canse
such unprovements to be insured in the name of the Mortnagor and reimburse taedf for the cost of vk msurance, with interest as
Lhervinadbove provided.

1. That the Mortaagor will keep all fprovements upon the mortezazed premises in good repain, and JoehE Mosteecor fadl to de
s the Mortaree gy at its option, enter upon said prenises aned piabe whatever repairs ore necessary and dlopze the expenses b such
repairs to the tortgare debt and collect the same under this mortcage with interest as hercimabove pronveled

5. That the Morteoagee may 2t any time repure the isstnance and paintenar e of fnsarance upon the e ot any poson oblicated
utder the indebtediess secured berehy in a sum sutticient to pay the mortoace el with the Mottuases s benchioieny, and it the
;!u?-:mums are not otherwise paid, the Mortgagee may pay siid premiuns and any ciount so pad shall hecome o pat of the morteage
debst.

5. 71hat Mortaacor acrees to pay all taves aned other public assessnints Tviad Loidist the uortuazed promtses onoor before the
i bates thereod andd to eahibut the receipts therefor ot the oifices of the Mortcaeee ennac e wpon paviaeats aned <honld the Mot
wawor ful to pay sueh taves ard] assessiients wWhen the same shall £08 Lo the Mocteccee o at st opton pay the same and Change
the atnatints o p_n'e_] to the mortaave debt and collect the same under this wortoage with nterest gy above prn ided.

7. That of this neortoase seaitres a Ccenstruction loan™, the Mortoacor swrees that the procipal amesnt of the indebtedness hereby
secareth shall be dishiursed to the Maortgawor in periodic payinents, as constroction predresses, o aceordarce with the terms and comdi-
tioms of a4 Construction Loan Agrecinent which is separately exceuted Lt is poede o part of this morteage and ircorporated herein by
refervce.

S Thet the Morteacar waill ot Girther ciumnber the promses chaone descnbeds sothomt the priog cescent of the Motluacee, and
hontd the Morteazor <o chonnber sih presises. the Mortigee s at ats epten declare the ndebteduess hereby secured to be
imrnediately Goe and pusalle and naay fratitute any proceedings necessany o cellect wid indebtedness.

9. Fht shondd the Morteacor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within potteae indebteliess i pot paid n full, the Mortaazor or his Porchaer shuall be reeuired to file with the Asswciation an
application for an asseptess of the noorte e iredeliteds ens. pay the 1 peotial e cont as requinesd by thee Association for provessing the
assunption furnish the Asao badion with 4 copy of the Contract of 3.0k Bond for Title or Deed of Comverance, and have the interest
rate on the loan halance cviting at the tine of transfer modified by orcaeny the interest rate oo the wid oan balance to the maxi-
mam rate per ansn perneitted to be chierged at that time by applic dide Sonth Curoling Low o a b sser incresse ininterest rate as may
b determined by the Association. The Association will notify the Mortoacor o by panchaser of the vow interest rate and monthly pay-
ments. and will el Bim o onew pashbook. Shondd the Morteevor. or bis Poarchicer, £l to comph woith the provisions of the within
paragraph the Morteagee at its option. may deddare the ndebtedness hereby seonred to be immediteh due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10, That sheuld the Morteaver fal to noke pavients of principal .owl interest as die on the pronassory sote and the same shall be
unpaid for a period of thitts (307 davs o if there sLonld be oy fobliee to comply sath and abede by any by-laws or the charter of
the Morteavee, or any stipilations st oot in this morteaoe. the Mortoozee ot oty aption mas write to the Mortuacor at his Last known
address win ing him l'.lzl)' i W)Y tLi_\s its which tn n-.,hf_\' the waid dfefaonlt et Lot the Sorteacor fail to Illtif) waild defanlt within the
said thirty days the Mortuacee, mav, st its opt e ame the interest 1ete o the Toan bodinee for the reaining term of the loan or
for a lesser tenm to the mudim rate peor aeeens permaitted to be charood o that tane I appho e Sonth Carolina iw, or a lesser
increase rate as miay be deternsned by the Avo tion, Fhe wonthls poaviee sty sall e liasted woonhinehs

N

T, Thoat shoaddd the Morteavor fal toanake povne nts of privcipal and e rest odoe on the proaaisson nete e shouhd any menthly
instulliient beveine past due for a0 period in oveess of 13 s the Mortraz e e colboct w0 Tite Caree ™ vot to excesd an amount
crpual to five (370 per contin of an sucle past de installeent froonder to coner the enteg exvpense dnaedont o the handling of such
delirnprent payments.

12, That the Morteazor hereby asaiuns to the Mofoaree, it sucs cssrs oal iz ) the et isores nd profits acoming from
the mortzaved premises retaining the right to colliect the some so Lone o the Jebt Dol wecmad i not dn anrears of pavment. bt
should any part of the privcipal indebtedne < or interest. tavss or fiee sanrmce promisme be post due and anpaid - thee Mortaagee
may withont notice or funther procecdines ke over the naorteaeed g oo of thoy shadd Beoovonpand By et or tenaads and
collect suid gents wnd profits el apply the <ane o the tedebtedness fereln secnred, wathent Tabibty to wocount for amyvthing mmore
than the rents arad profits actilly collvctes], e the ot of clllection ond anv tenant v wthoriaed npan tegrest by Morteacee. to
make Al rental pasmicids dizect to the Morteseer withont Badality to the Motz uetd sotifucd to thee contrary by the Mortaasee:
atnd shonld said premises at the time of sech defanlt he occupied by the Mot zser the Mostoaeee snay apph to the Jidee of the
County Court or to any Judee of the Conrt of Common Pleas swho ol he vecdent on presiding o the counts fonesaid for the appoint-
ment of a2 reveiver with ‘inﬂ“‘.rih to take ISl of waid [rieinnes ard cndbct e rents el 1redts .u]‘P!}inL! waidd rents, ofter pPav-
ing the cost of collection, to the morteage debt withent Tabilitv t oeannt o anthing roore than the ronts and profits acteally
collected.

I3. That the Morteavee, 4t its option, may require the Mortuagor to pov to the Morteicee, on the firdt dav of cach month untit the
note securesd hereby is fully paicd, the followinie s inadilition to the poacents of principad and isterest provided in id note: a sam
eipral to the premiums that will neat beonme dee amd pavadde on policies of nortease sranty inssrance GOf applicabled, fire and other
harard insurance conering the modvaged property plas tawes and assessinents nest dire onc the snorteaced premises Call as estimated by
the Mortgacee) less all sums afready paid therefor divided Ty the nimnber of nwnths to elapse befors one month prior to the date when
such premimns, taves, and assesseents will Be die and pavahle, soch sns to Le Bedd By Mortraeee to pa waid preminms, tawes and
spevial assessanents, Should these pavinents excrald the unonnt of pavoents actnsdl made T the Mortzacee for tives, Gasessmients, or
insunnes preminms, the excess may be credited by the Momttgages on subsequent pooeents to b e b the Mortaazor, if however.
saitd sums skl be nsofficient to make said pavinents whe n the same shadl Become divs and panod e the Mortearor <hall pay to the
Mortwagee any amoiunts necessary to make up the Jeficienoy, The Maonteacor forther aerees that ot the end of ten vears from the date
hereof, Mortiitee nay, at its option apply for renewal of mettzage weranty or <inelar fnsireae GF applicabley covering the balanee
then remaining due on the morteage debt. and the Mortoaror mav. .t its option. pov the wiele preminmg roguited for the remdning
vears of the tertn or the Mortrages mayv pay such preminm and add the canie to the otz el bwhich event the Morteagor shall
repay to Mortgasee ~uch preminm pasment. with irderest. at the eate spedifiod in aid pramisson notes in cgpoad monthly installments
over the renuining payment penjod.

Page 2

e AT e e

| 4328 Rv-21

S g




