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318 the tordd of the pavments made by the Mortgagor under rb of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee tor taves or assessments or insurance premiums. as rhe cace mav be, such eacess. at the
cption of the Mortparee. <hall be vredited on subsequent payments to be made by the Mortgagor. or retunded 1o the Mortyagor.
b, however, the monthly pavments made by the Mortgagor under b of paragraph 2 preceding shall not be sufficient to pay

taves and assessments and ansurince premiumes, when dhe wame shedl become due und pavable. then the Mortgagior Shall

Pov ot the Nartpgeen L Lo meneosey T e un the doticieney, on oo hefere the dote ey g rent of ek
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ravment of the entire indebredness representd

in accordarce with the provisg as of the note secured hereby, full
thereby, the Marteuece shall in computing the arount of <uch indebtedness, credit to the soccunt of the Martgaeor
all pavoents mavde under the provisions of o of paragraph 2 herent which the Mortzagee hos not becnme obliveted

Ty o the Secretary of Housine ond Usten Developrient. and any balance remmning in the tunds zecunmulated

X
vder the provssians of 0 o Laragraph 2 hereot. I there shall fee oo default under oy of the provisions of this
cortygre resulting 1o rublic sale of the jremives covered Rereby, or af the propertv 1w otherwise acquired alter

anve then remyining in the tunde soouvlated under 40 of purseraph 2 precedmg. «s

te nthera e

a tredit apainst the arount of prmoipel then remainmmg unpaid under the note secured herebr and shall properly

crdrast any poavments which funve been made under C o paragraph 2
Yoo Tt he ol Sl Tanes, assess=—onts water 1o'es, and other governmental or municipasl charges, fines,

proviston has not been ~ade bercinbetore, and in default thereof the Vortgagee mav pay

i provotly debiver the officns] recercts therefor to the Morntgseee. If the Mortgapor fails
e muke oy panments provided ftor oon this section or anv other pavments for taves, assesaments, or the like, the
: s

o paid shall bear interest at the rate set forthinthe note secured hereby
3
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Mortpaee ~oy pov the same, and Sl sums

1 advance gad <shall be

30 That he will keep the preruses in as 2ood order and condition as thev are now and will not commit or per-

H

ecured by this morteage.

trom the diate of

Tt snv waste thereof ressconable wear and tear excepted,
“ Thet e will keep the improvesents now existing ot hereafter crected on the mortguged property insured as
—— ¥

mas Be required from time 1o tire by the Viortgagee against loss by fire and other hizords. casualties and contin-
Fenctes o such amounts and for such periods as mav Te required by the Mortgagee and will pav prooptiv, when

due, snv premiums on such mnsurance provision for puvment of which has not been made hereinbetore  All insur-
ance shall be carrted 1n companies approved by the Mortgagee ond the policies and renewuals thereaof shatl be held
by the Mortgawee and huve wttached thereto loss pavable clauses in favor of and in form srceptable ta the Mort-
gavee.  In event of loss Mortpapor will pive mmrmediate notice by mail to the Mortgagee, who mav make proof of
ioss i not made promptly by Morteagor., end each mmsurance company concerned 1s hereby wuthonzed and directed
to mahe pavment tor such foss directlsv to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
MSLTance proceeds, o7 any part thereof. mas bhe apphied by the Mortgagee ut 1ts option either to the reduction of
the mndebtedness hereby secured or to the restoration or repair of the property damared. In event of foreclosure of

this mortaeee or other transfer of titte 1o the Mortpaged property in extimeaishment of the indetrednoss secured ;
Bercin s oll o eht, title ad orenest ot Nty aer e e To ey nme poliites then op oo wbhill pase o !

The purunie=e 20 oranfen

T That he Berely aestens ol the rents, assues, and profis of the mortgared presises fron pad atter

\
id lewsl proceedings e instituted pursunant to this dnstrument, then the Montgagee shall

tault hereunder, and should o
have the right fo o have o recenver eppointed of the reats. assues, and profits, who, after deductine allcharges und

expenses atteadine such proceedings and the execution of hisg trust as receiver, shall aprly the residue of the
et assues. ond profits, toward the pevment of the debt secured hereby,

%. That if the premises, or anv part thereof. be condemned under anv power of
a4 public use, the damages, praceeds, and the consideration for such aonquisition, to the extent of rhe full amount of

unent dossain, or acqgutred for

mdebtedness upon thix nortgeve, and the note secured hereby remaining unpatd, are herebvassizgned by the Mortgagor
to tne Morteapee and shall be paid ferthwith to the Mortgegee to be applied by it on socoent of the mdebtodness se-

ereby, whether doe or oot
.
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