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TOGE TR with fd] and \J!l\:ll].lr the- [l_g'lntx, merehers heredit oents el ajprpsitt Dances to the- ware Lelondinz of in any way
i lent or appetboaronn, indizdoa Sl Linltin stoves and retogeratonss heatie oor conechitonene, placd g and ddoctii dotetares well
to wall carpeting, terees wnd cdes and iy other cgrprient or fndnres wow o Leere idter ttachiodd connected or bitted e any o,
it Being the mtention of the partios hercta thuet W1 sich ftures ancd cqnpiient. ather then bouschold bonetee Focorsplered paut ol

the realty.

TO HAVE AND TO HOLD all and singelar the said premdses nnto the Morteracee, s sirccessors el assigns forever.

The Mortaagor represents and warrants thaet said Morteasor v serzed of the above descnbad preses in foe sinple absolute; that
the above discribed premises are free amd ddear of b Bens or other cooumbrsnces that the Morteasor is Lovtelly cupowered to con-
ver or encuisher the wune, and that the Morteasor will forever detend the saidd preasses unto the Mottragoe, its sticeessors and assigns,
from and amainst the Morteagor and every poerson whomsoever Liatelhy Ao or to ol the warae or any part thereol,

THE MORTGAGOR COVENANTS AND ACHEES As FOLLOWS:

1. That the Mortgagor will promptly pay the prinapal and intesest on the indebtodness cvidenced by sadd promissory note at the
tiznes and 1n the manner therein provided.

2. That this mortgage will secure the Morteagee for any additiona svs swhich inas Be adsancad hereafter, at the option of the
Mortgacee, for the pavment of taves, or public assessinents, hazard 1nsurance prencons, repeits or otler such purposes pursiant to thie
provistons of this morkgage. and also for any loans or advanees that sy hereatter be ade by the Mortgagee to the Muorteagor under
the asithority of Sev. $5-53. 1962 Code of Laws of South Carohina, as amensded, or sinnlie statates. and Gl sums so advenced shudl Bear
iterist at the satne rite or rates as that provided in said note unless otherwise agreed upon by the partios and shall be pay able at the
Jdemand of the Mortgarce, unless otherwise provided in writing.

3. That Mortgagor will keep the improsenments on the mortgaged premises, whether now exvisting or hereafter to bae erecteal, insured
artaitnt loss by fire, windstorm and other hazirds in a sum not less than the balince due hereunder at any tine oud g conipany or
companies acceptable te the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteaysee and
avrees that allb such policies shall be held by the Mortgasee should it <o require ared shal include Toss pavable (Luses i bnor of the
Mortagee, and in the event of dass, Mortgagor will give immediate notice thereof to the Mortzagee by revistered ool anel should the
Matavor ab any tisne fail to keep said premses insured or fail to puay the premiums for such insnrance, ther the Mottaagee may canse
sich improvements to be isured in the name of the Mortravor and reimburse itself for the cost of such fnsirance, with nterest as

hercinabove provided.

4. That the Morteagor will keep all improsements upon the mortwaged premises in cood repair, and ool Muteasar fail to do
v the Mortuapee may . at its option, enter upon said premises and muake whatever repairs are necessany ared dhoree the exponses tor sruch
repairs to the morteare debt and collect the same under this mortgave. with snterest as hereindbove provided

5. That the Mortuairee niay at any time require the issnance and paintenance of insrance vpon the Lfe of auy person obligated
ander the inlebtedness secured hereby in a sum snfficient to pay the hortzaze debt. with the Morteagee o8 bencticiary, and it the
premiums are not otherwise paid, the Mortagee may pay said premiums and any smount so paid shall becomne a prart ot the moteaye
debt,

6. That Murteasor aerees to pay all taves and other public assessments Eavied sgainst the mortgaced praises on or hefore the
due chates thereof aned to eshalit tie feeipts therefor at the offices of the Mortvacee anuwsliately upon pavinent, amd should the Mort-
cacor fail to pay such taves and assessments when the same shall fadl dee, the Mortragee imass at ity option. pay the sane and dharge
the ammonnts so paid to the mortgaze Jebt and collect the same under this neorteace, with interest as above provided.

7. That of this mortzage secnures 4 “construction Joan”, the Morteavor agrees that the prindipal amount of the indebtedness hereby
weonred ol Be distirsed to the Mortavor in perisdic pavinents, as construction progresses, inacvordance with the ternis andh condi-
tiors ot 4 Construction Loatt Agrecment which is separately executed bot is nide a part of this mortgage and incorporated herein by
reterence.

S Fhat the Mortearor will not farther cncumber the premses above Jdescrbeed, swathont the prior consent of the Mortravee, and
Jrould the Morteacor ~o encnmber stch premises. the Morteacee man o at 1t optioe. declare the indebtoedness hereby secured to be
iediately ue and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That <hould the Morteagor abienate the morteased premises by Contract of Sale. Bond for Title, or Dedd of Convevance, and
the within mortiave mdebtediess is not paid in foll, the Mortzavor or his Purchaser shall be qequired to file with the Association an
application tor an asumption of the mwortease delebtedness, pay the resonable cost as reguired by the Asactation for processing the
assmnption furnish the Association with a copy of the Contract of Sale. Band tor Hitle. or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer nmodificd by increasing the interest rate on the said loan balince to the maxi-
ttn rate per annum pennitten] to be dharzed at that time by appleable sonth Caroling Low, or & losser increase in interest rate as may
be determined by the Awooation. The Assouiation will notify the Morteawor or his purdhaser of the now interest rate and monthly pay-
ments and will ol him a new pashook. Shoald the Mortzaor, or his Purchiser, £4] to comply with the provisions of the within
paragraph the Mottnagee, st its option, may declare the indebtedness hereby secmad to be innneduately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shimld the Morteavor Fail to puke perunents of principal and interest as Jue on the promissory note and the sune shall be
unpaid for . period of thirty (300 davs o i there shonld be any falure to conply with and abide By any bv-laws or the charter of
the Mortrazee, or any stiprdations set oat in this morteave the Mortrisee (bt option may write to the Mortwaor at his List known
address giving him thirty @300 davs in which to rectifs the saied det onlt and should the Mosteacor Eab to rectify said defanlt within the
waid thirty Javs the Mortwasee, iy, at ats option, increase the interest sate onc the loan badaee for the renmining term of the loan or
for a lisser term to the oo 1ate per anmim permitted to be cluneed st that tinee by applicable Sonth Caroling law, or a lesser
increase rate as mat be detenmined by the Asawiation The wonthhy pasimnents sl Tee adinsted accondinady, !

11 That shonkd the Morteaeo: fol to mebe pavanents of princip sl and interest o due on the pronnsony note and dhionld any monthly
matalliment become past die for o periocd in exees of 15 daos the Montzezee nee collect a0 "hte daese”™ not to cveeed an amount
eqnal to five 370) per contnm of amy snch past doe installieent in ordee toconer the extra expense incident to the handling of such
delinuent pavments.

12. That the Mortravor hereby assivns to the Mortuadee, ity snCcessars and ssigns all the rents isses, and profits aceriing from
the mornteaced premises retinizer the neht b collect the wanme so Tone as the delt heredn secnred i not in errears of pavment. but
shoult any part of the principal indebtednos, or intesest, s, or fire inserance premins, e past doe and nupaid, the Mortgagee
may withoat notice or further procecdings tibe over the ot d preises, of ther SBoll Too ocoupied by a tenant or tenants. and
collect said rents aned profits ared apply the sone to the indebtednes horelay wonred without ety to account for ansthing more
thun the rents amd profits wtially colkecterd, less the cost of collectzon sral o tesnnt is anthorized, upon mequaest by Morteagee. to
make 1l rental pavinents direct to the Morteacee without Tahilite to the Mortaoror ] netihed to the contrary by the Morteages:
and should said premises at the time of such defanlt he ovenpied he the Martzaron the Mottoasee nen apph to the Jodee of the
County Conrt or to anyv Tudee of the Conrt of Connnon Pleas who shodl he resdent or presiling in the cetinty aforesaid for the appoint-
ment of a receiver with athority to take pussession of said premises wad collect s rents aeed profits, apphyina said rents, after pay-
ing the cost of collection. to the mortgawe debt withont Habdity ts wocount tor arnthing more than the tents and profits actimally
collected.

13. That the Mortaages at its option, may reqguire the Motfteagor ta pev to the Morteacee, on the first dav of each month until the
note secured Lereby s fully paid. the following sums in addition to the paaents of prnapal and interot prosided in said note: a sum
equal to the preminms that will neat beceme dbre and pavadlbe on policin s of parte e sty ireunaonce Of applicalde ), fire and other
harard irsurance covering the morteaged property, plis tives and assessients noat doe on the ioteanaed premises Al as estimated by
the Mortgacee) Toss all sums ddready paid therefor divided by the ronnber of noonths to elepse Before ane monthe prior to the Jdite when
such preminms taves amd assessnents will be due and pavaddes sadh vins to be heled B Mortraes to pay wiid premivms, taxes and
apecial assessinentss Should these pavments exceed the anount of pasinents Aoty e Ty the Mostracee for taves, assessiments, or
instranee preminnes, the excess may be credited by the Morteagee on subsepsent pasments to be neade Ly the Morteawor: it however.
<aicd anns ahall be inanfficient 1o make said paovments when the same Sball Lecone dae and payadides the NMorteasor ol payv to the
Morteazer anv igonnts riecessary to ke up the deficieney. The Morteacor further amees that at the end of ten vears from the date
hereof, Mortiraser i, at its eption. apphy for renewal of mortusee wroanty or sismlar fanaece Gf applicahly Covering the halanee
then remaining die on the moteare debt and the Mortacor mav st its aption. pay the sincle prondom reguined for the remaining
vears of the term or the Morteagee may pay such premino and add the soane to the roortoaee debt o alich event the Morteasor shall
repav to Mortwacee sech premimn pavment, with interest at the rate specifind i veid promisanty notes i equal monthly installments
over the reraainimy poadment peniod.
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