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7 TOGF THER with all sl sinvolar the rathts, neenebers hereditanaents aned appanrtenasces to the saune Lolonoad 6r peoany way
K iecident or appertaotne, Becbidee all Bodtein stoves and oefrizetaton etz anr eonebitomees phidbeng ad e ool Batizes il
tu wall Carpe bine, fences arad wates nad any other cgruproent or fintiees s ot Bereatter att i bt connen ted v Btted sy neiner,

it being the intention of the parties hereto that ol such bntes st epprent. othor thon honsehal Fteretee T coretdored aopart ot

the realty.
' TO HAVE AND TO HOLDY all and singular the said premnises unto the Morntzagec ity snccessons arnd anans forever. -l

The Morteavor represents and warrants thot said Muorteazor is seized of the above desonbhed prenises in feo sinple dhsolate: that
the above desenbed premises are free and cear of 1 Hiens or other encnnhitatces: that the Morteesor s Lia todly ennposered to cons
ver or enomber the sone: and that the Morttagor w ] forever detoersd the saied prequises unto the Motgaee, it siceessols Al snnes
From and axainst the Muortragor and every person whonscever Lowtully claene or to chann the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. that the Mortgagor will promptly pay the principal and interest on the indebtedieas evidenced By said promssory note at the

tines and in the manner therein provided. ’N'
2. That this mortgage will sevnre the Mortzagee for any additional sums which may be advanced Bereafter, 4t the option of the ;
Mortyavee, for the payment of taxes, or public assessments, Trazard jnstiraree premicins, repairs or other sich purposes pursiant to the 7 -

provisions of this mortgage. and alo for any loans or advances that may hereatter be made by the Motz to the Motaagzor under
the authority of See. 45-33. 1962 Code of laws of South Careling, as wmendad, or sinelar statutes: and all sins so edvanced shall Bear
iterest at the same rate or rates as that provided in said note unless otherwise arecd upon by the parties and hadl be payable at the ——

denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be crectedd, insured
avaitst loss by fire. wircstorm and other hazards in 2 sumn tot less than the balince due berennder at amy tue and in o comipany or
companies avceptable to the Mortgasee, and Mortiaror does hereby assign the policy or policies of insunance to the Maontaaree anc
asrrevs that all such pulicies shall be held by the Mortgage should it so regquire and shalt indude loss payable chses i f.avor of the
Morteaeee, amd in the event of loss, Morteagor will give immediate potice thereof to the Mortgagee by registeged nnoks anld shiondid the
Mortawor at any time fail to keep said preniises insured or fail to payv the premiugs for such insnrance, then the Mortvagee Dy canse
such improvements to be insurad in the name of the Mortzayor and reimburse itself for the cost of wuch insupance, with interest as

hercinabove provided.

1. That the Mortzagor will keep all improvements upon the morteazed premises in good cepair, and Giontd Marteamor fail to do
wr. the Murtgaee mas. at its oplion, cuter upon said premises aned make whatever repairs are nevessary and drarge the expenses for sich
repairs to the mortzage debt and collect the same under this mortgave, with interest as hervinabove provided.

5. That the Mortawee may at any time require the issuance ard maintenance of insurance upon the hfe of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortzave debt. with the Mortgaree as hencticnany, aml if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the muitgage
debt.

6. That Morteawor aurees to pay all taxes and other public assessments lvied againat the mortuaced premises on or before the
hize dhates thereof and to exhibit the receipts therefor at the offices of the Morvagee immediately upon pavment, and shonld the Mort-
wior fail t pay such tawes and assessoents when the same shall Ll due, the Morteazee may, at its option. pay the same amnd charge
the amonnts so paid to the mortgage debt and colledt the same under this mortave. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortoagor agrees that the principal amoennt of the indebtedness hereb}'
o tireed shatl Tee elislnmrsesd to the Maottsavor in periodic payments, as constrction progresses, in acordance with the terms and condi-
tivms of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incurpurated herein by
reference.,

S That the Morteacor will not further encumber the premises shove Jesenbed, without the prior consent of the Mortgagee, and
should the Morteagor o enomnber snch premises, the Mortagtee may. ot its option. declare the indebteduess hereby secured to
immediately doe and pavable and may imtitute any proveedings necessiry to collect said indebtedness.

9 That shonld the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance. and
the within mortgage indehtedness is not paid in foll. the Mortgager or his Prirchaser shall be required to file with the Association an
application for an assmmption of the mortzace indehtedness, pay the reasonable cost as required by the Adssociation for processing the
assumption furnish the Assotiation with a copy of the Contract of Sul. Bord tor Title, or Deed of Convevance, and have the interest
rite on the loan halance evisting at the time of trasfer modified by inoreasing the interest rate on the said lean balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or aJesser increase in interest rate as may
he detennined by the Association. The Association will notify the Morteavor ar his purchaser of the new interest rate and monthly pay-
ments. and will 1nail him a new pashbook. Should the Mortgagor, or Lis Purchasr. £l to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may Jelare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortwacor fail to mike paaments of principal andd interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) dave or if there Whould be any falire to comply with and abide by any by-laws or the charter of
the Mortparee, or any stipnlations set out in this mortgage. the Mortgacee at its option nuy write to the Mortragor at his Last krirown
address giving him thinty ¢ 300 davs in which to rectify the aaid detanlt and shandd the Mortaator fail to rectify said Jefanlt within the
saidd thirty duvs the Morteauee, may. at its option, increase the interet rate on the loan hilinge for the remaining term of the loan or
for a lesser term to the muanitnne tate per annnm pennitted to be chanzed ot that tune b applivable Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Assodiation. The monthly payients will be adinsted accordingdy,

11, That should the Mortzagor £ail to mde payvments of principal andisterest o Jie om the promissory pote and should any monthly
installment become past due for a period in cveess of 15 days, the Morteivee may collect a Tlate (laree” ot to eveeed an amount
equal o five (377) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinguent payments.

12. That the Mortgavor herehy assiens to the Morteagee, its successors and assiuns, all the rents issues and profits acenting from
the mortuaged premises. retaining the rivht to colledt the same <o Tony s the debt herely secured i3 not iu arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance prepiams, e past due and unpaid. the Mortgagee
may without notice or fnrther proceedings take over the mortwaced premises, if they shall be ocenpitdd B o tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln seenresd, withont Tabilits to acvount for anvthing more
than the rents and profits actually collectexd, less the cost of collection. and any tenant is anthorized. upon request by Morteagee. to
make all rental payvments direct to the Mortgagee. withont liahility to the Mortzavor until notificd to the contrary by the Mortgages;
and should saild premises at the time of such default be occupied by the Mortzazor, the Mortasee may apply to the Judee of the
County Court or to any Judge of the Comt of Common Fleas wha shall e resicent or presiding in the connty aforesaid for the appoint-
ment of A receiver with anthority to take possession of said premises nd collect sach reats and profits, apphing said reats, after pay-
ihﬁ {lw]uht of collection. to the mortgave debt without liabality ty account for amvthing more than the rents and profits actually
collected.

13. That the Mortraree. at its option. may regnire the Mortoagor to pay to the Mortgagee, on the first day of each month until the
note secured herebny is fully paid, the following sums in addition to the pavments of principal amd interest provided in said note: a sum
equal to the preminms that will teat become due and pasabile on palivies of poortaase sonranty insurance Gif applivabli), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessients neat due on the mortgaeed premises (all as estimated by
the Morteamee) ess all snmns already paid therefor. divided by the number of months to elapse Before one month prior to the date when
such preminms. taes and assessments will be due and pavable, srch ~nms to be held Ty Motzagee to pav said premimms, taves and
special assessments. Shoukd these payments exceed the amount of pavnents actally nale Dy the Morteaeee for taes, assessments. or
nsurance premins, the eveess may be credited by the Morteagee on stzhevquent pasients to be made by the Morteagor: if, however.
caidd sums shall be insnfficient to make said payments when the same shall become due and pavables the Mortzagor shall pay to the
Mortragee any amonnts necessary to make up the deficiencoy. Fhe Muortaazor forther aurees that st the end of ten yvears from the date

| hereof, Martwaree may, at its option. apply for renewal of mortgase goaranty or wimilar jnsnraiee Cif applicableY dovering the balance
then remaining dre on the mortzace debt and the Morteagor mas. at its option, pay the single preminm requized for the remaining
vears of the term or the Mortzavee may pay soch preminm and ald the same to the morteawe debtin which event the Morteawor b l
repay to Mortoavee awh premiun payment. with interest at the rate apecified i oseid prostson note, foeguel monthly instalhents
over the remaining parment penod.
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