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TOGETHER with all and singular the rights, mendbers, hereditunents and apputtenarces to the seie belansing or in any Wy .
incident or appertainimg, indduding all budt-in stoves and refrigeraton heatine air conditionmet. phaedong wied edoctiicad fistires awall 5
to wall carpeting, fences and gates, and any other cquipnent or fivtnres now or Lereatter attached connected or fitted noandy noner, |

it being the intention of the parties hercto that sl sech finteres sl eguipiient, other then honselob] tornsture. Le coraidenad a part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises vnto the Maortgavee, its successors aml assiyns forever.

The Mortgagor represents and warrants that said Morteagor is seizd of the above desenbed premises in fee sineple absolite: that ‘ -
the above descnbed premises are free and dear of 4l licns or other enconibrances, that the Montzaor is L fully enpovered to con- - .
ey or encumnlwer the sime: and that the Mortgagor will forever detond the s« preanses unto the Mot e, its sticcessors and assigns, B{
from and against the Mortgagor and every person whomsoever Lawfully (Jaining or to Jdaun the seme or any part thersot. ’

f
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘ rtbl
- L. That the Mortgagor will promptly pay the principsl and interest on the indebtadness evidenced by said promissory note at the @)
times and jn the manner therein provided. -

2. ‘That this wortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the 5-0
Mortyagee, for the payment of taxes, or public assessments, hazand 1surance preminms, repairs or other such purposes pursuant to the *
provisions of lhis‘ mortygage. and also for any loans or advances that niay hereafter be made b the Mortgauee to the Mortgagor under §
the authority of Sec. 15-55 1962 Code of laws of Seuth Caroling, as amendald, or sinnlar statutes: aned ol stns <o adh anced shall Lear - ‘ 1

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demarsd of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whoether now existing or hereafter to be erected, insured
agdinst luss by fire, windstorm and other hazards in 4 sum not less than the balance due hereunder at amy time aed in o company or
conpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Murtoagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall inchinde loss payable (Lunes in Favor of the
Montwagee, and in the event of Joss, Martgagor will give immediate notice thereof to the Mortyagee by redistered 1 ul and should the
Murteagor at any time fail to keep sail premises insured or fail to pay the preminms for such insurance, then the Maottgares tay cause
such improvements 1o be insured in the name of the Mortesvor and reimburse itself for the cost of such instrance, with interest as
hercinabove provided.

4. That the Morteagor will keep all improvements vpon the morteaged premises in good repair. and should Marteacor fail to Jdo
~er the Mortyagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove proyided.

5. That the Mortuazee may at any time require the issuance and maintenance of insurance upen the Life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortager as beneficiary, and f the
t;l)nl-miums are not othermise paid, the Mortgagee may pay said premiums and any amount so paid shall becotne a part of the mortgage

cht.

6. That Mortgavor surees to pay all taxes and other public assessments Tevied sgainst the mortgaged promises on or before the
due hates thereof and to eahibit the receipts therefor 4t the offices of the Mortvagee immediately upon pasnent, and should the Mort-
apor fail to pay such taves and assessents when the same shall fall due, the Morbeager tnay, at its option. pay the same and charge
the amounts su paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That it this mortgsge secures a “construction loan™, the Morteavor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Morteaor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions of 2 Comstruction Loan Agreement which is separately evecuted et is naade a part of this morteage and incorporated herein by
reference.,

S, That the Mortuavor will not forther encuber the premises above describead, withont the prior consent of the Moitgagee, and
should the Mortencor so encamber stich premises. the Morteavee mayv. ot ats option. Jdedlare the indebtedness hereby secured to be
immediately due amd payable and may institute any procecdings necessany to collect said indebtedness.

9. That should the Mortuaror alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortpage indebtedness is not paid in €3l the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitrage indebtediess. pay the reasenable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Comervance, and have the interest
rate on the loan balanice existing at the time of transfer modified by increasingg the mterest rate on the said loan balance to the maxi-
mum rate por annum perntted to be charged at that time by applicable South Caroling Liw, or i Jesser increase in interest rate as may
be determined by the Association. The Association will potify the Morteraeor or his purdhiaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mosteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness hereby secured to be jmmediately due aned payable and may
institnte any proveedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shonld be any failure to comphy with and abide by anyv byv-laws or the charter of
the Mortvagee, or any stipulations set out in this mortage. the Mortzagee at its option. may write to the Mortwagor at his last known
address giving him thirty (30) days in which to rectify the <aid defanlt and <hondd the Morteacor fail to rectify said default within the
said thirty dave the Mortgavee, niay . at its option, increase the ioterest rate on the loan halawe for the renaining tenn of the loan or
for a lesser term to the mavitium rate per annum peouitted to be chaned ot that ticse by applicalide Sonth Carolina law, or a lesser
increase rate as may be determined by the Association The monthly pastuents will be adjisted accordinegly.

1. That should the Mortgasor fail to suake paviments of principal and interest o due on the promissory note and shonld any monthly
installinent become past due for a pericd in escess of 153 davs, the Morteae noy collect o “Late didree” not to exeeed an amount
eynal to five (539% ) per centum of any such past due installinent in order to cover the evdra epense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assizns to the Morteagee, its successors and assigns, oll the rents issues. and profits accrming from
the mortgaged premises. retaining the night to collect the same so long i the Jebt hereby secured is not in arrears of pavment. but
should any part of the prindipal indebtediess, or interest, tanes, or tire inwrance premimnas, e past Jue and unpaid. the Morteagee
may without notice or further proceadings take over the morteased prensises, if thev shall e ocoupisd by a tenant or tenants, and
collect said rents and profits and apphy the came to the indebteduess hereba seonrad, withoat lishility to acconnt for anathing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. vpon request by Mortgagee, to
make all rental pavments direct to the Mortzagee, withont labality to the Morteacor  nntil notified to the contrary by the Mortgagee:
and should said premises at the time of such defandt be occupied by the Monteavor, the Mortraeee may apply to the Tadge of the
County Court or to any Judege of the Conrt of Connnon Pleas who shadl be resident or presidinge in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sich reats andd profits. apphing said rents, after pay-
fnﬁ the lv{‘rsl of collection, to the mortgage debt withont Tiability ty acconnt for amthing more than the rents and profits actually
collected,
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13. That the Morlgagee. at its option. may require the Mortgagor to pay to the Mortaacee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pavments of principal and interest pronided in said note: a sum |
cqual to the praminms that will neat Lavome die ard parable on policios of sorteare weanaty insurance G applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessiments neat due on the morteaved premises (all as estimated by
the Mortwavce Y less all suras already paid therefor. divided by the niuntur of months to elapse before one month prior to the date when
such premiums taves. and assessments will be die and parable, such sums to be held by Mortragee to pay said premiums, taves and
special assessments. Should these paviments evceed the amount of pasments actually made by the Mosteaoee for taxes, assessments. or
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vears of the termn. or the Mortgagee may pav such preminen and add the same to the morteave :bbt jn which event the Mortgagor shatl
repay to Mortgavee such premium pavmient, with interest. at the rate specificd in <aid pronsissory note, in equal moathly installments
over the remaining payvient penod.

insurance premimns, the excess may be credited by the Morteagee on sulscquent payiments to be nade by the Morteavor: i, however, )
said suins shall be inufficient to make said pavments when the same shdf become e and paaable. the Morteagor shall pay to the :
Mortgagee auv amonnts necessary to make up the deficieney. The Morteavor further acrees that at the end of ten vears from the date E
| hercof, Mortaazee may. at its option. apply for renewal of mortwage gnaranty or <imilar inairaeee Gf applicable? covering the balance ]
then remaining Jdue on the morteage debt. and the Morteacor mav. at its eption, pay the sinele preniem required for the remaining x
™
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