AR w47

TOGETHER with 2l and singadar the rights, inembers. hereditinients and appurtenances to the same belonaing or jo any way
incident or appertaining, induding Al bidt-in stoves and refrigeratonrs heatinn air conditonme, plaebing and olectioad intures wall
to wall carpeting, tenees and gates. and any other cguipment or fistires now or bereafter stbeched connected or brtted moan nanner,
:; l:t-i!ulz the intention of the parties hereto that W such tintures and equpmcnt. other o howselold furratne be cotmidered & part ot

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee. its successors and assigns forever,

The Mortgagor represents and warrants that said Mortwagor is seized of the above descnilaad premsises in fee simple absolute; that
the above descnbuad prenises are free and Jear of all Hens or other cnonmbirances, that the Marteavor is Lawinlly enpowered to con-
vey or enciuber the same; and that the Morteavor will forever debend the said prenises unto the Morteaiee, its successors and assigns,
from and against the Mortgagor und every person whonsoever Lawtully clanin or to daun the same or any part theaeof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

- 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortrage will secure the Mortgagee for any additional sums which may be advaneal hereafter, at the option of the
Mortgagee, for the parment of taxes, or public assessments, hazard josvrance prownmnns, repairs or other such purposes pursiant to the
provisions of this mortgage. and also for any loans or advances that nay hereatter be made by the Mortgaeee to the Mortvagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Caroling, as wmendead, or sinalar statntes; and alf sems <o advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties anel shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whethier now evisting or hereatter to be erected, insured
against loss by fire. windstorim and other hazands in a sum not less than the balance due hereunder 3t any tuoe wed 1o o company or
cornpanics acceptable to the Mortgagee, and Mortgegor does hereby ascign the policy or policies of insvrance to the Mottzagee and
agrees that all such policies shall be held by the Mortvavee should it so require and shall inchide loss pavabde (linses in favor of the
Mintgagee; and in the event of loss, Mortgagor will give iumediate notice thereof to the Mortgages Iy resistered oall el shonld the
Mortwagor at any tune fail to keep said premses insured or fail to pay the preminms for such insurance, then the Mortoasee mmay cause
such improsenents to be insured in the name of the Mortgagor and reimburse itself for the ¢ust of such insurance, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the mortzaged premises in good repair, and shonld Mortzezor fail to do
s the Mortcagee may. at its option, enter upon said premises and make whatever repairs are necessary and <horce the evprenses tor such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinabove pronvided.

5. That the Mortuagee may at any time require the issnance and maintenance of insurance upon the Life of ary person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgace debtt wath the Mottearee s beneticiary, and o the
premnuns are ot otherwise paid, the Mortgagee mav pay said premiums and soy amount so paid shall become a part of the wmortgage

debt.

6 That Morteavor avrees to pay all taves and other public assessments fovied awainst the mortzaced premises on or before the
Jue dates thereof aned to exdnhit the receipts therefor at the offices of the Morteagee mnmediately upon pavment, and should the Mort-
Zagor £l to pay such tuves amd assessmients when the same shall fall doe, the Moteagees may, at its option. pay the saine amd charge
the amonnts so paid to the morteae debt and collect the same under this morteave, with interest as above provided.

7. That if this morteage secures a “vonstruction loan”, the Morteavor agrees that the principal amount of the indebitedness hereby
secured shall be dishursedd to the Mortasor in periodic payments, as constrnction progresses. i acverdance with the terms and condi-
tiony of 4 Constouction Loan Agrecment which is separately executed bat is ande a part of this moertgage and incorporated herein by
refervuce.

S5 That the Morteaczor will ot further cucumber the promises above Josonbed, withont the prior consent of the Moirtgavee, and
shoald the Morteagor «o cneuinber such premses. the Mortgasee mayv, ot ats option, Jdedhare the indebtedness hereby secured to
unmeditely due and payvable and may institute any procecdings necesan to colledt sad indebtedress.

G That shonld the Morteagor aliciate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortvage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be reqguired to fide with the Association an
applivation for an asvinption of the mortgage indelitedness, pay the reasonable cost s required by the Association for processing the
assminption. furnish the Association with 4 copy of the Contract of Sale. Bord for Title or Deed of Comvevance, and have the interest
rate on the loan balance existing at the tiune of transfer modified by nwrcasing the interest rate on the said Joan balance to the maxi-
nuin rate per annum prnuiﬂ(ﬂl to be Lhdfﬁui at that time l:_\ applit able sonth Carolina Taw, or 4 fesster increase in interest rate as may
be determined e the Association. The Association will notify the Mortvagor or bis purchiaser of the new jnterest rate and monthly pay-
mients, and wili mal himn a new pashook. Shonld the Moiteagor, or Lis Pordhiooer, fad to comphe with the provisions of the within
paragraph the Mortragee at ats option. may Jeclire the indebtedness hereby secured to be immediately die cad pavable and may
institute any proceedings necessary to collect said indebtedness.

1y That should the Mortgawor fail to make pivments of principal and interest as doe on the promissory note and the sane shall be
unpaid for o period of thisty {30 dass or if there should be any falire to comply with and abinde by any by-laws or the charter of
the Morteacer. or any stipulations set ont in this mortgage. the Mortzazee b its option may wote to the Morteagor at his Lot known
address @iving him thirts 3 davs in which to rectify the said defanlt and shondd the Mortecor fail 1o rectify said default within the
said thirty dass the Morteazee, non at its optwon, incgease the interest rate on the boan Laloce for the remaining term of the loan or
for a lesser tenm to the taavimmnm rate per ansum permmittesd ta be ciurged ot thit tine by apphoable Sonth Curoling Jaw, or a lesser
increase rate as may be determined by the Yowmiation The monthly pavments wall Lee adinated accordingly

11 That shonld the Morteaeor fal to neshe povaents of principal wsd interest s dve on the promissory note and shonkd any monthly
irntallment hecome past due for a period in evwess of 15 davs, the Martoaoee ey coblect g tate chree” rot o exceed an amount
cqnal to Five (3701 per contun of any such past due installiment in order to cover the eatra eapense incident to the handling of such

delinquent payments.

12. That the Mortuazor hereby assiuns to the Mortzavee. its suc essats and aigns, all the rents isaes and profits acerning from
the morteaved premises retaining the right to collect the <ame so one s the debt herely secnred s vot i arrears of pavment. but
should any part of the principal indebtadness, or interest, tawes, or fire msurance premimus, be past doe and nopaid. the Morteagee
may without notice or further proceedings take ever the morteaged premises, if they bl be accnpied by a tenant or tenants. and
collect said rents and profits and apply the wune to the indebtedness herela secured wathont hulalin to account for anything more
than the rents and profits actually collected. Jess the cost of collection and anv tenant is anthorized  upon request by Morteagee, to
make all rental pavinents direct to the Marteavee without Hability to the Morteacor oot notified to the contrary by the Mortragee;
and should said premises at the time of such defanlt be ocenpied by the Maortmacor, the Martoasee man apply to the Judee of the
County Court or to any Judie of the Court of Connon Pleas who shall be resident or presiding in the connty aforesasl for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
in;:l the lcost of collection, to the marteave debt withont Tabality tr acconnt for amthing more than the rents and profits actually
collected.

13. That the Marteagee. at its option. may require the Mortgagor to pav ta the Mortaavee, on the fint dav of each month until the
note secnred hereby §s fully paid, the following stms in addition to the paanents of principal and interest providad in <aid note: a sim
equal to the premiums that will neat hecome doe and pavable an polwies of momtwase craranty insurance Gif applicabile) fire and other
hazard insurance covering the mortgaved property. pliss taves, and assessnients net Jdue on the montgaced premises Call as estimated by
the Morteavee ) Tess all suns already paid therefor. divided by the minnber of months to elipse Before ane month prior to the date when
such preminms. taves and assessinents will be dire and pavalide, arch sumis to e held by Muortearee to pay said preminms, taxes and
apecial asessinents. Shonld these pavments evcecd the amonnt of paryents actually made by the Muorteavee for bives, assessments. or
itnurance preminms, the excess may he credited by the Mortzagee on subseguent payments to be ude by the Mortzagor: if, however.
said sums shall be insafficient to make <aid payments when the same <hall bhecome due amd pavable, the Morteagor shall pay to the
Morteagee any amounts nevessary to make up the deficienoy. The Morteavcor further agrees that at the ond of ten years from the date
hereof, Marteagee may, at its option. applv for renewad of martgage gty or sl isaracee G applicable) covering the balance
then remaining due on the mortraee debt, and the Morteacor mav. at its option. pay the sinsle premiinm required for the remaining
vears of the term or the Morteacee mav pav wsich presium and add the sune to the morteage debt v which event the Morteavor shadl
repay to Morteaces such premimn pavment, with interoest. at the rate specified in <did promissory notes in equal monthlv installments
over the remuaining pavinent penod.
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