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TOGETHER with all wrad stneebar the nghts, membeis beroditiouents and apg utter ey to the sae bebon i or fandy was
i rdent or apperterning, ncfedmg all Bodtan steves sl retreger dony beatinr o vondionse, pla Coand chctnesl tntes wdl
to waell carpe tinyg, fenees vrad mates add oy other epnperent or Bidtares o or bereadter aee bt coted G ated oy onzer,

it Bemy the sntention of the partios hercto that ol sech nanres aned e it cther thoe B Lol tarn e b constdored o pat ot

the realts.
TO HAVE AND TO HOLD sl and singular the said pretises unto the Mortaasee, s oo b ssicns forever.

The Morteavor represents ard warnants than said Mosteagor s seized of the above descrtand promios iy tee sunple absolute; that
the above descaibed prenises are free and dear of all hens o other erconbmees, that the Motteasos o Lotalh cnposcned o con-
vey or encurnber the sanie; and that the Mortgacor wall forever defond the il praubes unto the Motaazgee ats stecessors and assiens,
from and against the Mortgavor and every person whomsoever Lawtelly cbuimneg or to clam the soie or sy part thereot.

THE MORTGACOR COVENANTS AND AGREES Ay FOLLOWS:

E. Ihat the Mortgagor will promptly pay the principal and interest on the sudebtedness evidenced by sudd promissory note at the
titues and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additiona sums which may be advanced hercafter, st the ontion of the
Mortgagee, for the payiment of taes, or public assesstuents, hazard insurance promouns, repairs or other suchy purposes pursitant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be nde by the Murteagee to the Morteagor under
the anthority of Sec. 45.53. 1962 Code of laws of South Carclins as amendedl or simnbar statetes, and ol sums o alvaneed shall Lear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the parties ad <hall be pavable at the
demand of the Modtgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenments on the mortgaged premises, whether now existing or hervafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance dee herennder at amy tane wiad i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnstancee to the Mortgagee and
aizrevs that &}l such policies shall be held by the Mortgagee shonld it so require aud shall indode loss payable doses i Livor of the
Morteagee; snd in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by redistered pood aind shoald the
Morteagor ut any tise 2l to keep ssid premises insured or fail to pay the premiums for such insurance, then the Mertizagee may cause
such improsvements o be insured in the name of the Mortzagor and reimburse atsedf for the cost of such insmone, with iuterest as
hereinabove provided.

§. That the Morteagor will keep all improvements upon the mortgaged premises in wood repair, and shonkl Motiagor fail to do
. the Mortgavee may at its option, enter upon said premises and make whatever repairs are nevessary and dhiree the expenses for suc h
repairs to the morteage debt and collect the same under this mortdage with interest as hercinabove pronided.

5. That the Mortzagee nuy at any time reguire the issuance and maintenance of insarance upon the life of any person obligated

under the indehtedness secured hereby in a sumn sufficient to pay the mortgage debte with the Mortaasee as Peneficiary, and if the
Srel':nizuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage
ebt.

6. That Mortgavor aerees to pav all taxes and other public assessnients levied aeainst the morteaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortvagee nediately upon pavient, aid should the Mort-
wasror fail to pay such taves and assessments when the same shall fall due, the Moicagee may, at its optum. pay the same and charge
the amonnts so pail to the mortgage debt and collect the same under this mortuace, with interest as above provided.

7. That if this morteage secures a “vonstruction loan”, the Mortgavor agrees that the principal amonnt of the indebtedness hereby
cocured shall be dishursed to the Mortgagor in periodic pavinents, as constriction progresses, in accordance with the terms and condi-
tions of 4 Construction Luan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein hy
refercuce.

5 That the Mortzavor will not further encumber the premises e described, without the prior consent of the Moitgagee, and
should the Mortwazor so enoumber such premises. the Mortgavee may. at ats option. dedlire the indebtedness hereby secured to
immediately due ared pavable and may institute any procecidings necessary to collect said indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the rewonable cost as required by the Association for processing the
assumption furnish the Associstion with a cupy of the Contract of Sale, Boud for Title, or Deed of Conveyancs, am] have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rat- on the saild loan balance to the maxi-
mum rate per annum pernitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgacee. at its option. may declare the indebtedness hereby securedd to be inmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fail to nuike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlations set onut in this montzage. the Morteagee, at its option. nay write to the Mortuagor at his last known
address giving him thirty (30) davs in which to rectify the said default and shonll the Mortgagor £ail to rectify said defanlt within the
said thirty dayvs. the Mortgavee, mav. at its option. increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser term to the mawimnm rate per annum permitted to be Charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavnients will be adisted accordinaly,

11. That sheeld the Mortzagor fail to make pavients of principal and interest s due on the pronissory pote and should any monthly
installment hecome past due for 1 period in evcess of 15 days, the Morteasee nay collect a "late dharge * not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to conver the evtra expense incident to the handling of such

delinguent payments.

12. That the Mortgagor hereby assiyns to the Mortzagee, its successors and assigns. all the rents issues. and profits accruing from
the mortgaged prewmises. retaining the right to collect the same so long as the deht herely secured s not in arrears of payment. but
should any part of the principal irdlebtedness, or interest, taxes, or fire enrance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, f they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy seonred, withont Tiability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorired upon renquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mottzavor. until natified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor. the Mortsagee may apply to the Judee of the
County Court or to asy Julge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect uch rents wnd profits, apphing said rents, after pay-
inﬁ lh::deost of collection, to the miortzage debt without liability ty account for anthing mere than the rents amnd profits actually
collected.

13. That the Mortgagee. at its option, may tequire the Mortgagor to pav to the Mortuagee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pasments of principal and interest provided in said note: a sum
eqqual to the preminms that will neat become due aind payable on policies of roortzaie guaranty insurance (if appliceble ), fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments neat due on the mortgaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse hefore: one month prior to the date when
such preminms. taxes and assessments will be due and pavable. stch sums to be held by Mortaagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of pasments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsequent payments to he made by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall hevome due and pavable, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgazor further aurees that at the end of ten years from the date
hereof, Mortgagzee may, at its option. apply for renewal of mortgage mraranty or similar insoranee Cif applicable} covering the balance
then remaining die on the mortzage debt. and the Morteagor mav, at its aption, pay the single preminm requited for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the morteage Jebt. in which event the Mortzagor shall
repay to Morteagee such preminm payment. with interest. at the rate specifial in said promissery note, in equal monthly installments
over the remaining payment period.
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