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TOCETHER with all and singular the rights, members, hereditunents, and appurtenarees to the same belonying or in any way
incident oc appertaining, including all built-in stoves and refrigerators. heating. air wonditioning, plombing and eloctrical fiatures, wa

to wall carpeting, feres and gates. and any other ouipment or fistirnes now or hereafter attached. connected or fittad in any maneer,
it being the intention of the parties hereto that all such fiatures and equipment, other than household furniture, be considered a part of
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the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its sucvvssors and assigns forever. - |

3 ‘ The Mortgagor represents and warrants that said Mortgagor is seized of the above describand premises in fee simple absolute; that
: the alove desiribed premises are free and clear of all liens or other encumbrances; that the Mortgayor is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Mostgagey, its sucoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to «Jaim the same or any part thereol.

THE MORTC.\GOfl COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
ties ard in the manner therein provided. _ _

: . 2. That this mortgage will secure the Mortgagee for any additional sums which sy Le advanced hereafter, at the option of the

' Mortragee, for the payinent of taxes, or public assessments, harard insurance promiums, repairs of other such purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carelina, as amended, or similar statutes; arxd all sums so advanced shall Lear : ;
interest at the same ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the ;
demand of the Mortgagee, unless othenwise provided in writing. :
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3. That Mortgzagor will keep the improvements on the mortgaged premiscs, whether now existing or hereafter to be ervted, insured
i3 : sxainst Joss by fire, windstorm and other bazards in a sum not less than the balance due hereunder at any tine amd in a company of :
: companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and {
: agrevs that all such policies shall be held by the Mortgagee should it so reuire and shall include loss pavable (Lwses in favor of the
: Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rewitered mail; amd should the
EN Mortgagor at any time fail to keep siid premises insured or fail to pay the premiums for such insurance, then the Moentgages may cause

such improvements lo be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
e hereimabove provided.

4. That the Montgazor will keep all improvements upon the mortaged premises in wood repair, and should Merteazor fail to do
. the Mortgayve may, at its option, euter upon said premises and make whatever repairs are tevessary ard charge the sxpenws for such
) repairs to the mortgage debit and collect the same under this mortgage, with interest as hercinabove providal.
; ok ;

5. That the Morteagee may at any lime rejuire the issuance and maintenance of insurance upon the life of any |x_-rsozn_01)|ig3tﬁ|
under the indeltedness sexured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as bereficiary, and if the

ﬁ:i-)miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
ebt.
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6. That Morigagor agrees to pay all taxes and other public assessments Jevied against the moitgaged premises on or before the
due dates thereof aned to enhibit the receipts therefor at the offices of the Mortragee immediately upon payment, ank should the Mort-
2axor fail to pay such taves ard assessments when the same shall fall die, the Mortgagee may, at its option. pay the same and charge
; (ke amounts so paid to the mortzage debt and collet the same under this mortace. w ith interest as above provided.

7. That f this morteage secures a “wonstruction loan”; the Mortzagor agrees that the principal amount of the indebtedness hereby !
secured shall be dishursed to the Mottgagor in periodic. payments, as comtruction progresses, in acvoridance with the terms amd condi-

li(;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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_ 5. That the Mortawor will not further encumber the premiscs above desaribed, without the prior consent of the Moitgagee, and ;
§ should the Mortgasor so encumnber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be - i

inmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mongagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Dived of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehbtedress, pay the reasonalile cost as required by the Association for processing
assumption, furnish the Association with a copy of the Contract of Sale, Bowd for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the tine of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mmuin rate per annum permitted to be (harged at that time by applicable South Carolina law, or a Yesser wrease in interest rate as may
be determined by the Assodition. The Association will notify the Morteazor 61 bis prrchaser of the noew interest rate amd monthly pay-
ments, and will nail him a rew passhook. Should the Murtgazor, or his Purchaur, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtedness berchy seuuzad to be immediztely Jdue aml payable and may
institute any proceedings necessary 1o collect said indebtedness.
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10. That should the Mostgagor fail to make piyments of principal aned interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with anmd abide by any by-Taws or the charter of
the Mottgagee. of any stipulations scl out in this morigage, the Morteacer. at its option. may write 1o the Mortgagor at his last known
address wivinz ki thirty (30) days in which to rectify the said default amd shoubl the Mortgagor fail to rectify said defzult within the
said thirty days. the Mortgagce, may. at its option, inczease the interest rate on the Joan baluxe for the remaining tenm of the loan or
for a lesser térm to the mavimumn rate per annun permitted to be charged st that time by applicable South Carolina Liw, or 2 lesser
increase rate as may be determined by the Assexiation. The monthly payments will be adjnsted accordingly.

' 1
11, That shonld the Mostgacor fail to mabe parments of principal and interest s due on the promivaory note and should any monthly t
installment bevome past due for a period in excess of 15 days, the Mordzazer nuay collat a “late chirge” pot to evceed an amount

equal to five (5% ) per centum of any such past due installment in onler to wover the extra expease incident-to the handling of such
delinrjuent payments.

12. That the Mortgagor hereby assigns to the Mortgazee, its successors arud assigrs. all the rents. issues. am] profits accring from k 4
the mortzaged premises. retaining the right o colledt the sune so lony as the delt herely sooired is not in arrears of pavment. but :

should any part of the prircipal indebtedness, of interest, tates, or fire insurance prominms, be past due and unpaid. the Mortgagee : :
may without notice or further proceedings tabe over the motteaged prensises, if they shall Le aooupiad by a tenant or tenants, and i
collect said rents and profits ard apply the same to the indebtatness herely swourall withont Liability 1o account for anything more : !
than the rents and profits actually colleata], kess the cost of collection. and any tenant is anthotized. upon request by Morlgagee, to : ‘¥
make all rental payments direct to the Mortgazee. without lability to the Morteacor, nntl motified to the (ontrary by the Mortgagee; i H
and should said premises at the time of such defanlt he oxanpied by the Martgazor, the Morlgagee may apply to the Judge of the !

County Couit or to any Judge of the Conrt of Cormmon Pleas who shall be revident or presiding in the connty aforesai for the appoint- i
ment of 2 receiver with authority to take possession of said premiscs ared colioct such rents aned profits. applying said rents, after pay- : iE

il:,_lzkl(}.:"dtmt of collntion, ta the mortzaxe debt without lability U acoomnt for anything mere than the rents arl profits actually
ted.
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13. That the Mortzages. at its option, may require the Mortgazor to pay to the Mortaagee, on the finst day of cach month until the : ¢
note secured hereby is fully paid, the folfowing sums in addition to the paviments of principal and interest provided in siu] nole: a sum :
equal 1o the preminms that will neat become die and payable on pelicics of morteage waranty insurarce (f applicable), fire and other
hazard insurance covering the morgaged property. plus taves. and assessments oeat due on the morteanad presises (all as estimated by :
the Moiteazce) less all sums already paid therefor. divided by the number of months to slypne Before one month prioe to the date when !
sich preminms. taves, and asscsaments will be due and payalde, sich coms to be helbl by Moiteacee to pay mitT premivins, taves and :
special assesanents. Should these payments exvaed the amonnt of pauments atually made by the Maorteagoe for Laxes, assessments, or
insirance premisnms, the excess may be credited by the Motteagee on sibsgunent payments to be made by the Morteazor: if, however.
aaid sums shall be insufficient ta mike said paments when the same ol beconse die and payabde, the Mosteacos shafl pay to the
Mortzacee any amonnts recesan to mike up the deficiercy. The Mortgasor fusther agzeces that at the erd of ten vears from the date

| hereof. Mottzagee may. at its option. apply for rencw 1 of morteage woranty or similar inanrarce GE applicable) anering the halance
then remaining die on the mortgage debt. and the Morteazor mav. at its option. pay the <dngle preminm requited for the remaining
vears of the term or the Morteagee may pay such praminm and add the e o the moiteice Bt in which cvent the Morteauor shall

repay to Mortzazee stch premimn paymwnt, with intarest. at the rate e afial in Gid promisen motein oqual monthly installments
over the remaining pasment penod.
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