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R.M.C. MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account No. — ]
COUNTY OF GREEXNVILLE i

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carolina, hereinafter referred to as the ASS0- ,

CIATION, is the owrer and holder of a promissory note dated November 15 1973 . executed by : 'N'i
Greenville Development Corporation ,600.00 .
aring PN

interest at the rate of -—-——9--—7"": and secured 13)' a first mortgage on the premises Leing known as —

Lot 138 Hudson Road, Greenville, S. C. . which is recorded in the RMC office for ‘O~
Greenville County in Mortgage Book ,*1295_*_____ , page ———3-097---7._, title to which property is now being transferred
to the urderzigred OBL l(‘OR(Sl who has (have) agreed to assume said mortgage loan ard to pay tke balarce due thereon; ard ‘ _—

WHEREAS the ASSOCIATION bas agreed to said transzfer of owrership of the mortgaged premgjses to the OBLIGOR ard his
assumption of the mortgage loan, provided? the interest rate on the btalance due is increased from ——— ¢ to a present

in tke origiral s=um of &.;

rate of g”ﬁ9—ﬁ~-—~r‘_',?, ard can Le escalated as herelnafter stated.
NOW, THEREFORE, this agreement made ard entered into this 318E_ day of .- e, 1924 by and between
1 3 -
{he ASSOCIATION, as mortgagee, ard JACK A. Banning and Carolyn W. Banning
as assuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of §1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
Eereby ackrowledged, the undersigried parties agree as follows: 31 603 Q0

{1} Tkat tke lsan balarce at the time of this assumption is §— that the ASEQCIATION is presently increas-

ing the interezt rate on the talarce to — ¢z That the OBLIGOR agrees to repay said obligation In monthly installments
of s__ﬁ_Sfl_ﬁZ_Z each with payments to be applied first to interest and then to remaining principal balaree due from month to
morth with the first monthly payrent being due S 14

(2) THE UNDERSIGNED agree(s) that the aforezaid rate of 1rtere t on this n" £3 tion may from time to time in the dizcretion
of the ASSOCIATION le irereased to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolina

law. Provided. however, that in no event shall the maximum rate of irnterest exceed ( }¢¢ per annum ¢n
the btalarce due. The ASSOQOCIATION shall send written rctice of any ircrease in interest rates to the last known address of thre
OBLIGOR(S) ard such increase shall kevorme effective thirty (30} davs after written notice is mailed. It is furiher agreed that the
wmonthly installmert paymerts may be adiusted in proportion to ircrements in interest rates to allaw the cobligation to be retired
in full in sulstartially the same time as wou'd have occurred Priar to any ezcalation in irterest rate.

{3 Skeuld any installmernt pavirent become due for a pericd In excess of (153 fifteen da) 2z, the ASSOCIATION may collect a
“LATE CHARGE™ rot to excead an amount €aual to five per centum (37%) of any such past due irztallmment pavment.

(1) Privilege Is reserved by the ohligor to mzke additional r-:u nernts o the p‘-’l‘"u[d! talarce aszured providing that such pay-
ments, including obligatory prircipal payments do pot in any twelve {12) inonth pericd t<ginning on the anniversary of the azsumption
excedn] twenty per centum (2997 ) of the criginal prircipal balance 1:“'1'(-! Further priv :‘c—g:e iz reserved to pay in excess of fwenty
per centum (20<%) of the onm*al prrc.ral balarce zssumed upsan payvment to the ASSOCIATION of a premium equal to six (6)
mornthks interest on such €XCOTs amoTrt computed at tke then prevailitg ra'e “of in terest according to the terms of this agreement
Letween the urdersigried parties. Proviied, ho*u:\er, tke entire bkalarce may e pail in full without any additioral premium during any
thirty (3)) day rotice period after the ASSOCIATION has given written rotice that the interest rate is to be ezcalated.

(5) That all terres and conditions as cet out in the note and mortgage shall continue in full force, except as medified expressly by
th!s Agrecment.

(6) That this Agreement shall bird jointiy and severally the scecessers and assigns of the ASSOCIATION ard OBLIGOR, his

keirs, successors ard assigns.
IN WITXNESS \\’HFRFOF the varties hereto kave st treir hards ard seals this 3lst day of _Luuly___ 10 74

ln the re:erce of:
// o ‘z FIDE)ITY FEDERAL SA\'I\GS & LOAN ASSOCIATION
;,f(/x!/ it gy: Dol T Ml AL (SEAL)

/ > ‘(“"! L“ z 4{.“‘{1‘ (‘1/ — (SEAL)

B‘ééﬁin ’ (SEAL)

A%ﬁwﬂ{%l(‘o{% o 3EAD

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirngs and Loan .-\.:soc?atic-n's conzent to the aszsumption cutlined above, and in further
consideration of One dollar (£1.00), the receipt of which is kereby ackrowledzad. T (we), the urndersipred(s) as transferring OBLI-
GOR(S) do kereby corsent to the terms of this Mcdification ard Aszumption Agpmement and agree to ke bound thereby. 1

In tl*epﬁerce of: \

2’@ Gt eZ Qﬁ ,///w/agc/

i

(SEAL)

x
i “-_'(—{g g‘.-\.b-,‘._-

> {SEAL)

- (SEAL)
Transzferricg OBLIGOR{S)

STATE OF SOUTH CAROLINA
) PROBATE

COUNTY OF GREENVILLE) ey

o~

Persorally appeared before me the urdersigned who miade oath that (s)ke saw .

the above named parties ] &

sign, seal and deliver the foregoing Agreement{s) and that (s)he with the other subseribirg witness witnessed the execution thereof. w

SWORN to tefore me this P

_3l§_§.d3y of JUIV , 19 Yl IR . y - _ e <t

RS S 0 (SEAL) LG f S il —
\otarv Public for South Carolina T

My commission expires: « . .- 37¢ & i



