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o TOCGETHER with all and singular the rights, members. hereditanents. and sppurtenances to the sae elonsing or in any way
incident o appertaining, inddnding all built-in stoves and refricerators, beating, wir condiionitng. plunding and electreal fintures, wall
to wall carpeting, fences and gates, and any other equipnnent or fintures oy or bereatter attached connected or fitted inany pranner,

i; b(-in_si:, the intention of the parties hereto that all such fivtures and equipment, other than househol furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee. its successors and assigus forever.

The Mortgagor represents amd warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all livns or other encumbrances; that the Mortgavor is Lawfully cmpovered to con-
vey or encumber the same; and that the Morlgagor will forever defend the <aid premises unto the Mortygagee, its snccessors ard assigns,
from and against the Mortgagor and every person whomsocver lawfully elaiming or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will prompily pay the principal and intezest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortuavee, for the payment of taves, or public assessments, hazard insurance promnivms, repairs or vther such purposes prursuant to the
provisions of this mortgage. and also for any doans or advances that may hereafter be made by the Mortyaree to the Mortgagor under
the anthority of Sec. $5-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all smms s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics amd shall be pavable at the
demand of the Mortzagee, unless othenwise provided in writing.

3. 'That Mortgagor will keep the improyvements on the mortgaged premises, whether now caisting or hereafter to e erc ted, insured
axainst loss by fire, windstorm and other hazards in a sum not less thun the balunce due hereunder at any time and in 2 company or
cumnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mostgagee should it so require aid shall include loss pavable diuses in Enor of the
Mortiigee; aml in the event of loss, Mostgagor will give immediate rutice thervof 1o the Mostgagee by nogistered niadl: et should the
Mortgayor at any time fail to keep said premises insured or {1il to pay thie premiums for such insurance, then the Mofgagee nmay cause
such improvements to Le insured in the name of the Mortgagor and reimburse itsell for the ust of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in zood repair, and should Morteagor fail to do
0. the Moitgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expoenses for such
repairs to the mortgage dibt and collect the same under this mertgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance amd maintenance of insurance upon the life of any person ob!]:gatcd
urader the indebtedness secured hereby in a sum sufficient to pay the mortvaze dedt. with the Mortgager as bereficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amouid so paid shall bevomie a part of the mortgage
debt.

6. That Mortgapor agrees to pay all taxes and other public asscssments kaied awainst the mortgaged premises on or before the
due dates thercof and to eahibit the receipts therefor at the offices of the Mortragee immadiately upon pavment, and should the Mort-
gagor fail to pay sach tives and assessments when the same shall fall due, the Mortzavee may, at its option. pay the same ard charge
the amounts so paid to the mortrage debt and collect the same under this mortzage. with interest as above provided.

7. That if this morteage secures 2 “construction loan”, the Mortzagor agzrees that the principal amount of the indebtedness hereby
sevuradl shall be disbursed to the Mortravor in periodic payinents, as constnition progresses, in accordance with the terms and (pndl-
tin;ns of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. Tlat the Morteavor will rot further encumbwr the premizes above describald, without the prior consent of the Mortgazee, and
should the Mortgesor so encumber stuch premises. the Mortgarce may. ot its option. Jedlire the indebtialpess hereby secured to
immediately due ard payable and may institute any proceedings nevessary to collect said indebtedress.

9. That should the Mostzazor alicuate the mortearad premises by Contract of Sile. Bond for Title, or Decl of Convevance, and
the within mortgagze irdebtaliess is not paid in fall, the Mortgagor or hic Purchaser shall Le resquired to file with the Association an
application for an assumption of the mostzaze indebtedress. pay the reasonalle wost as required by the Associstion for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Boal for Title, or Pecd of Conveyande, and have the interest
rate on the kan bularce evisting at the tine of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmm permittad to be (harced at that time by applicalide South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoc istion will rotify the Mostoaror or his prirchaser of the new interert rate and monthly pay-
ments. and will mail him a rew passbook. Stoald the Mosteager, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declare the indebtedness horeby severed to be mmediately due and pavable and may
institute any proceedings povessany to collect said indebtodness.

10. That shouM the Mortearor fail to make pyuvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there thould be any falire to comply with ard abide by any by-laws or the charter of
the Morteacee. or any stipulations set out in this mortegage. the Mortoarer, 2t its option. tay write to the Morteagor ot his last known
address giving him thirty {30} days in which to rectify the said defaelt and shoull the Mosteagor fail to rectify said default within the
said thirty davs. the Mortgagzee, may. at its option. increase the intercst rate on the kun Ll for the reimaining term of the loan or
for a lesser term to the mavimum rate per annan permitted to be charged ot that time by applicable South Carolina baw, or a besser
increase rate as may be determined by the Association. The monthly pasyinents will be adinstad accordinegly.

1E. That shosk! the Mortvaver (2] to male pavments of principal and interet as due on the promissony vote ard should any monthly
installmert bevome past due for a pesiod in ewess of 153 days. the Mortzazer imay collat a "hte charce”™ not to exceed an amourt
equal to five (577 ) per centum of any such past due installment in order to cover the extra expense incilent to the hardling of such
delinquent payments.

12_ That the Mortzagor hereby assions to the Mortzacee. its sncessers amd asdizis. ol the rents. issues. and profits accming from
the morteaged premises. retaining the risht to wlkat the ame so loar as the Bt hereby sevured i3 not in arrears of payment. but
should any part of the prircipal indibtedmess, or interext. taves, or fire insune premians, be past dize and unpaid. the Mortgagee
may without nrotice or further procealings take over the mortzaged prensises, if they shall I oweepied by a tenant or tenants. and
collect saild rents and profits amd apply the same to the indebtadness herely sevnral, withont Hability to acoount for amvthing more
than the rents 2nd profits actually collectal, Iess the cost of collection. ancd anv tenant is anthorizred. wpon request by Mortgagee. to
make all rental pavments direct to the Mordzacee. withomt labhility ta the Martzaser, irdil rotificd to the contrarny by the Morteagee:
ard shoul said premises at the time of such defanlt be occapied by the Morteavor, the Mortzazee may apphy to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the oty aforesan? for the appoint-
ment of a receiver with anthority to take possession of sard premises ared ollext wich rents arad profits. applving aid rentss after pay-
infl(ihﬁth of collection, to the morteace debt without Eabilitv € account for amathing eore than the rents and profits actually
[hy) ted.

13. That the Martraree. at its option, may require the Mortzazor to pay to the Morteacoe. on the firt day of each month until the
note secured herehy s fully paid, the following sums in addition to the pune nts of prindpal and interest providal in said note: a stm
equil to the preminms that will next become dize and parable en policies of naortoare trarandy invrance (if apphcable). fire and other
hazard insurance covering the morigaged property. plus taves. and assexanents et die on the morteaced premises (2l as estimated by
the Mortracee} kess all sums already paid therefor. divided Ty the number of manths to el T fore one month prior to the date when
stch preminme tates. and assesstnents will be due and poaable. sndh smns to Fe Bl by Modoosee to pay qid preminms. tases ard
spocial assessments. Should these payments excend the amount of puments actrally madde by the Mostaazew for faves. assessments. or
insurance preminms, the excess may be aaditad by the Maortcazee on subseguent panents to be muvle by the Mortaazor: if, however.
s2i'l sums shafl be insufficiont to make 2id puments when the same shall Fecome dize and poalle, the Mortoacor shall pay to the
Morteagee any aiounits nevessary to make up the deficienoy. The Mortwazor Fatler acreds that at the ore! of ten sears from the date
hercef. Martzazer may, at its option. apply for remewna] of mertoare onranty or il irevrance O appleabbsd coverine the balanee
then remnining Jdre on the mortoace debt. amd the Mottzacor mav, at ifs oplion. payv the sinsle proominm roguined for the remaining
vears of the term or the Modtmacee mav pav snch prominm ard add the <vme o the orteaze 11 in which event the Mortyazor shall
repay to Mordgacer such preminm pasinent, with interost. 2t the rate spevifad i el promiten wetel in epnl monthlh indallments
over the renmnining payment peneed.
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