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hereby, or if tho property is otherwizo acquired after default, the Mortgagee as trustee shall apply, at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest neerued
and unpaid and the balauco to the principal then remaining unpaid on the note secured hereby-.

4. Tho len of this instrument ghall remain in full force and ¢ffect during any postponement or extension of
the time of payment of the indebledness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagre. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, asscasments, or the like, the Mortgageo
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from {ho date of such advanco and shall bo secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall exceute snd deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for tho alleration, modernization, improvement, maintenanco
or repair of said premizes, for taxes or asscssments agzainst the samo and for any other purposs autherized
hercunder. Said noteor notes shall be secured hereby on a parity with and asfully asif the advanecs evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in spproximately equal monthly
payments for such period as may bo agreed upon by the creditor and debtor.  Failing to agreaon the maturity,
the whols of the sum or sums so advanced shall be due and payable thirty (30) days after demand by ths
creditor.  In no cvent shall the maturity extend beyond the ultimate maturity of the note first dezeribed above.

7. Ho will keep tho premises in as good order and condition es they are now, reasonable wesr and tear
excepted, and will not commit or permit sny waste thereof,

8. e will continuously maintain hazard insurance of such type er types end amounts a3 Mortgagee may
from timo to time require, on ths improvemnsats now eor hercafter on eaid premises, snd except when payment
for all such preraiums has theretofore Leea made under (a) of paragraph 2 hareof, he will pay promptly when
duc any preiums thersfor.  All insurancs shall be carried in companies spproved by the Mortgegee end the
policiss and renzwals thereof shall b held by the Mortzezee and have attsched thereto loss payable clauses
in favor of end in forin scoeptable to tha Morigagie, In event of lass Mortzagor will give immedizte notica
by msil to the Mortgezee, who may maka preof of Inasif rot mada promptly by Mortgsgor, snd each insur-
ance company concernsd is kereby guthorized end dirceted 1o mske payment for such 1535 directly to tha
Mortgagea instead of o the Morigsgor end Morizegee jointly, &nd ths irsurance procceds, or eny pars
thercof, mey bo sppliad by the Mortzezea st its eptisn cither to the reduction of ths indebtedness beareby
sccured or to the restoration or repeir of the property dameged, Inevent of forcclosure of this mortgage, or
other transfer of titls to the mortgaged property in extinguishment of the indcbtedness secured Lercdy, all
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right, titls end interest ef the Merigagor in sad o sny insurance policies then in forca ehall pazs to tha
purchassr or granize.

0, He Lereby ss<igns o1l the rents, fmsues, snd profits of the merigegad premizes from and after any default
hereunder, and ehould legal procecdings ba instiiuted pursuzat to this instrument, then the Mortgagee shsll kave
the right to kave a receiver sppointed of tha rents, issuss, and prefits, who, efter deducting ell charges and expenses
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sttending such proccedings and the executina ¢f Lis trast a5 receiver, shall spply the residus of the rents, ixsues, and
profits, towand the payment of ths debt sccured bereby. '

It is egreed that the Mortgsgor ehall keld and enjoy the premizses above conveyed until thereisa default under
this merigzge or in tk2 note sccured Lerchy, If the Morigagor shall fully perform sll the terms, conditions, and
covenanis of this merigage, snd of the note sccured Lereby, then this mortgsge shall be rull and void; ctherwise

to remain in full force acd virfua, If trere is & Jofault in any of the tenes, conditiens, or covenants of this morlgage,

or of the pote sccured Eereby, then, st the opiicn of the Mortgsgee, s\l swns then owing by the Morfgegar to the,

Mortgages shall bocome immadiately due sod peystio and his morfgape 1ray be foreddaced, The Mortgagoer walves
the bereSt of sny sppralzement Iaws of the Slate of Scuth Cereling, 8hould the Mortgsgee boceme e party to sny
guit involving this morigsgs or ite title to {2 premincs doserited Lerddn (excluding legal proccodings instituted

for foreclosura or for the colleetian of the debt svured Lereby) sl costs and exponses reasonably incurred by the

Mortgegee, snd 8 reasonabls attornay’s feo, ehall bo eocured Lerety ard ebsll bovcrne due and paysble thidy 20)
dsys after demand. Should soy loga) proceedings be iratituted for the forcciosure of this morlgsge, of ghoil] tha
debt socured Loseby or any part Uereef be placed intho bands of an citorney st Liw for collcstizn by it or otbere
wise, el cotta snd expenacs, including continuation of shsiract and & yeazonable sttormey’s for, shall be seoured
Lereby, shall become due ard paysble immadiately or ca demzard, and nay be recoverad and eollzcted hereunden,
If the indebtednoss secured horeby le gueranteed or ftsured woder Tile 83, United States Ced, such
Title end Resulations fssued thereus Ior ead in efect on the date Lereof shell govern the riglits, cutles sud
lisbilitics of the pariics herete, sl eny provisions of this er otker instrun.ents exooutedin coninection with said
indebtedness which ero inconsistent with sald Title or Regulations are Loreby emended to couform thercto.

The covenants hereln containad e3all bind, end tha bene St and edvantages shall inure fo, tha pespactive belny,
excoutors, sdministrators, gucoenors, and aselgas of the partiss Lercto. Whensver vaed, the singular rymber sisll
include the plural, the plural tha singular, the use of sny geadsr shall bo applicalls (o &ll ginlors, snd tha Lem
Mortgages” hall include any payee of the indebtadnsss Lereby sevured or sny trsnsforce thenof whelker by
operation of law or otherwise.
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