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COUNTY OF GREENVILLE

WHEREAS Fidelity Foderal Savirngs and Loan Asscciation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated May 19, 1969 , executed by /Marshall C

Richards and!/Jean H. Richards in the original sum of . 5,000.00 bearing
interest at the rate of ——L-———‘:i' ard secured by a first morigage on the premizes being known as Lot 12 T.eawood
_Subdivision, Greenville County, S5.C. , which is recorded in the RMC office for
Greenville County in Mortgage Book 1126 . page — 217 , title to which property is row being transferred

e
to the urdersigned OBLIGOR(S), who has (have) agreed to assume =ald morlgage loan ard to pay the balance due thereon: arnd

WHEBEAS the ASSOCIATION kas agreed to =aid transfer of owrerskip of the mortgageld m(—:r;i.:&s to the OBLIGOK ard his
aszumpticn of the mortgage loan, provided the interest rate on the balance due Is imTeaned from - — 4 ¢ to a present
v maintained

rate of - “7, and can lte escalated as hereinafter stated.
NOW, THEREFOEE, thizs agreement made and entered into this 13 day of . June____ 1914, by and between
the ASSOCIATION, as mortgagee, ard ___Floyd Paul F and Mildred H. Flynn .

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is |
Lereby ackrowledged, the urdersigned parties agree as follows: maintain-
(1) That the loan balarce at the time of this jssumption is $-3;363-55MH: that the ASSOCIATION is prezently tnereas-

ing the interezt rate on the btalarce to 8\ §)“c That the OBLIGOR agress to repay said cbligation in monthly installments

of & 54.00 each with payments to -e)\app!ied first to interest ard tken to remaining prircipal balance due frem month to

mornth with the first monthly payment being due JUlY , 10 .
{2) THE UNDERSIGNED zgree(s) that the aforesaid rate of interest on this obligation may from time {o time in the discretion
of the ASSOCIATION te ircreased to the maximum rate per annum permitted to be charged b}%the tken applicable Scuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed - € ight %@2—_( 8 )< per annum on
the halarce due. The ASSOCIATION skall send written rotice of any increase ir interest nlfes to the last krown address of the
OBLIGOR(S) ard such ircrease shall txvome effective thirty (30) davs after written notice is mailed. It is further agreed that the
monthly Installment pasments may te adjusted in proporiion to irerements in interest rates to allow the olbligation to be retired
in full in substarntially tke same time as would have occurred prior to any escalation in interest rate.

(3) Stould any installment payment tecome dee for a period in excess of (15) fifteen days, tte ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount eqial to five per centum (5377 ) of any such past due installment payment.

(1) Privilege is rezerved by tke obliger to malke addiiioral paymerts on the prireipal balarce assumed providing that such pay-
merts, inclading obligatery prircipal paymerts do rot in any twelve (12) month pericd teginning on the anniversary of the assumption
exceed twernty per centum (207¢) of the original prircipal lalarce aszumel Furiler privilege iz reserved to pay in excess of twently
per centum (20¢2) of tke eriginal prireipal balarce assumed upon payment to tke ASSOCIATION of a premium equal to six (6)
meortbs interest on cuch excess amenunt computed at the then prevailing rate of interest acconling to the terms of this agreement

tween the urdersigred pariies. Provided, however, tke enlire talarce mayte pzil in full withoat any additiore] preminm during any
thirty €30) day rotice peried after the ASSOCIATION has given written rotice that the interest rate is to ke ezcalated.

(5} That all terms ard carditions as zet out in the rote and morigage shall continue in full force, except as moedified expressly by
this Agreement.

(6) That this Agreement chall bird jointly and severally the stccessors ard assigns of the ASSOC IATION ard OBLIGOR, his
keirs, successors and assigns.

IN WITNESS WHEREOF the parties bereto Eave set their kards arnd seals this — . 13ay of ——June ——, 19— 74
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o . ] v Ve .
M S B asvison_ . La&g . Patterson, (SEAL)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal Savirgs ard Loan Association’s conzent to the assumption ouatlined above, ard in further
consideration of One doltar ($1.00), tke receipt of which is kereby ackrowledged, I (we), the urdersigred(s) as transferring OBLI-
GOR{S) é» kereby consent to the terms of this Medification ard Assumption Agrecment /&t?’i@ to be/t?;md thereby.

In the presence of: ‘-’Z/'Z?:‘?‘i'?_éﬁ ;’C‘—:‘:—: < 1L EL {SEAL)
I ;o /ﬁ i A, :
- -;,;/ /'7""""':1" L fu/—'i’c‘tza‘»L - C f 2x/ ‘JJ %JGQ‘L(ZQ/ (SEAL)
i ! : . ‘.: ,-'j ,’
/C.-' { ,/j wm QV L Ll IR Y - (SEAL)
- (SEAL)

Tranzferrizrg OBLIGOR(8)
STATE OF SQUTH CAROLINA )
—_ . PROBATE
COUNTY OF GREEXNVILLE )
Persorzliv appeared before me the urndersigzred who made cath that (s)he saw$0-¥¢9_auwMJM .
Flynn, Marshall C. & Jean H. Richards & Fidelity Federal by their approved attorne

sign, seal ard deliver the foregoing Agreement(s) ard that (s)ke with thz other suhscoribing witress witressed the execution thereof.

SWORN to before me this
_.‘1;3_. day of June £ 1014
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