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SPICIAL MORTGAGE PROVISIONS

. PIRST: That the Mortgagor shall promptly deliver to the
Hortr;n a true and full copl of each and every notice of default
received by the Mortgagor with respect to any obligation of the
Mortgagor under the provisfons of the Horizontal Property Act of South
Carolina, hereinafter referred to as, the Condominfum Act; the Decla-
ration of Condomin hereinafter veferred to as, the Declaration;
the Rules and Regulations adopted by the Association, hereinafter
referred to as, the Bules and Regulations; or the By-Laws of any or-
ganization or cor tion cxreat to facilitate the admidstration
and éperation of the Cendeminium of which the mortgaged premises form
a part, herefinafter veferxad to as, the By-laws.

SPOOMD 1 ‘' That the Mortgagor shall not, except with the
prior writtea consent of the Moxtgagee, (a) institute any action or
proccodl:t for pargitien of the property of which the mortgaged presmises
sre a part; (b) wolq fot ox, coneent to any modification of , amendment
to or relazstion in 'the eaféresment of any provision of the Declaration
of By-Laws; snd (¢) fh M) event of damage to or destruction of the
property of witeh the mtggod premises are a part, vote in opposition
to 8 sotion to vepeir;. e or rebuild.

TRIRD: Io eath and every case {n which, under the provi-
sions of the Declaxstion, the By-Laws or the Condominium Act, the
unanisous consest or the {sous vote of the owners of units is re-
quired, the Moxtgagor shall not so vote or give such congent without,
{in each and every tase, the prior written consent of the Mortgagee.

4 v E “4héit 4t shall constitute s default hereunder if
the Morxt faile to kesp the premises in good condition and repair

or if the Associstion feils to keep the common elements in good con-
diton and repeir. '

PIFIHi: Thet the Mortgagor shall promptly pay ss the same
become due and 1 all ry'iunts to the msintenance and reserve funds
and all asses 3. a8 xeduired by the Declaration or By-Lsws or any
resolutions adopted puteusat to either thereof, and shell promptly upon
demand exhibit te the Mortgagee receipts for all such payments.

SIXTR: - That the Mortgagor shall fully and fafthfully keep
and performs esch and ¢very covenant, agreement and provision ln the
Declaration, or By-Lais, snd Rules and Regualticns oo the part of the
Mortgsgor to be kept .Da performed, and in the event of the failure
of the Mortgagor so to do within a pericd of thirty (30) days after
notice from t Association or from the M~rtgacee, cr in the case of
any such default which cannot with due diligence be cvred or remedied
within such thirty (30) daye period, if the “nrtgapor fails to prrceed
promptly after such notice to cure or renedv the <ame with due diligence,
then in any such csse, the Mortgagee st the expunse of the Mortgagor
may from time to time st its optinn, but withoit 2rv obligation to
do so, cure or remedy any such default cof the “ortwager (the Mortgagor
hereby authorizing the Hortgagee to enter uprn the —ortgaged premises
as may be necessary for such purpose), and all s.—s expendzd by the
Mortgagee for such purpose, idacluding reasonable - unsel tees, shall
be secured by this Mortgage and shall be i-medint. i~ due and pavable tc
the Mortgagee,
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