TO HAVE AND TO HOLD all and singular the said premse unto the Mortgagee, its successors and assigns
forever. '

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that she prem-
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencal by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mestgage shall secure the Mortgagee for such further swns as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, inswrance preminms, public assessments, repairs or other
nurposes purseant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made kercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all suins so advanced shall bear interest
at the same rute as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebteduess secured
hereby, and without affedting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. inake any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That ke will keep the improvements now eadsting or hercfter erncted on the mortoaegasd property insured
a5 1y be reauired fromn tisne to time by the Mopteaeee azaanst Toss by tire amd other hazards, csunaltics and
cortingencies s h aionnts and for such perods as oy be rerguiced by the Mortazee and witl pay promptly,
whetr due any premudums oec such fsezane prosisien for pustnent of whsh s 1ot bevn ek hereinhefore, Al
tsnzance shall e caried in cotnpanics approved By the Muortaee aad the potivies and renewals thereof shall
be hald by the Martzager and hase attached thereto Toss poasalle cases in Baor of and in form acceptalile to
the Mozteagee, B event of Toss Mortesos will sive immediete notiee by nil to the Martcacee, who may make
proof of Tras it not neude peompely b Megtcacor and sk onror v oompany coneemned i honeby antherized
aned diredtedd o ke priscnesst for srre b B Wdreat® P e Martsene e iz tendd o b the Mot crar atew] Mot aezee
punthy aned e fnsnnanes prosesds o any port the oot ey Do applie oL B e Mesbzezee at its option either to the
rechition of the ielelt Griess heor biv wevizzedd o B the gentoration or h‘;ui:’ of the: propwrts qlr.nuu:c'(l. o oevent
of Forechosnre of this el eze o athe v traster of 20le to the Mortzized progesty o oxtingoihawnt of the
ined Bredie s scured herche GE eichit b snd g cest of the Mortzazor inoand o any insurance policvies lh{.‘n
in foece shall pasws to the purchaser or Srante.

3. That he will kevp ol improvemsnts now existing or hereafter erectssl upon the mostgaged propesty in
good repair, and. in the case of @ wnstruction loan, that he will continue constiction until completion without
intesrmplinn, and should he fiil to do so, the Mortgigee may. at its option. enter upon said premises. make what-
ever repaiss are necessaey, including the completion of any comtiction work underway, and charge the expenses
for such repaiss ne the completioe of stich anstruction to the mortgeze debe,

6. That the Mortgagee may rojuire the maker, comeker oe ereloner of any indebtedness secured hereby to
carry Bife insurance upoa Limself in 2 sum sufficient to puy all sunw seonresd by this moetgage. desigrating the
Mertzagee as benefinry thererf, and. upen failure of the Mortzazer to pay the premiums therefor, the Mort-

gagee may, at its option. pay said premiums. and all sums 3o advaneed by the Mortgiger shall become a part
of moctzage debe.

7. That, together with, and in addition to, the mwathly payments of peincipat anel interest payable under the
terms of the rote secured Lereby, he will pay to the Mortz. 2-e, oa the first day of each mnath, until the indebted-
ness secured hereby is pand in Gl 2 sum egual to coetacifth of the annrml taws, public assessments and insur-
2w peeminms, as estimated by the Moctzazee, and, on the falire ol the Moctzagor to pay all taves, insurance
preminms and public asesyments, the Mortgagee may 28 ifs optiva. puy said itemns and change all advances there-

for o thes toort s e oF B FFese meectRl eviree ponne oyt nor Be e oot tetRe et o e v

¢ That he hereby assuzns all the rents. isswes, and peofits of the moctgaged premises from and after any de-
fault Rereunder. and should legal proceedings be institured poriiant to thes instrument, then the Mortizagee shall
have the right to have a receiver appomnted of the rents. isyues, and profits, who, after deducting all charges and
erpenses attending such proceedings and the exzcuticn of his trust as receiver, shall spply the residue of the rents,
issnes, and peofits, toward the pavment of the debt secured hereby.

9 Thut. at the option of the Moctgagee, this moctgage shall become duie and payable focthwith if the Mort-
wazor shall convey away said mostgaged premises, or if the title shall bevume vested in any other pesson in any
manaes whatsoever uther than by death of the Mortgagor, or. in the caswe of a constructicn ban if the Mortgigor
shall pesmit work on the peoject to become and remain interzupted for a perivd of Rfteen { 15) days without the
written: consent of the Mortgazee.

10, It is aggeed that the Moctzagor shall hold and eajoy the premives above conveyed until there is a default
undes this moctiige or in the note sevured herebye It is the true meuning of this instrunent that if the Mot
wigoe shall fully perfoem ail the terms, eoaditivas, and cosenants of this soetcace, and of the rote secured hereby.,
that then this moetgige shall be uttesty null and void; otherwise to reatun in full focce aral victue. 1 there s a
default in any of the terms. (oudditivas or eovenants of this mocte e, o¢ of the note sevured hereby. then. at the
optioa of the Moctzager, alt suins then owing by the Moctzayor to the Mortzagee shall becoaie immediately due
aned pavable azdd this pext2age may be foreclmsed Should any kezal procewadinags be inntituted for the foceclosure
of this meetdvze. or shoald the Murtzagee Beviene a parly to snv st ansaodving this Moctzage or the title to the
peetniises Bosaniberd bevein, o shochd the debt secured herebys of any part thereol be placee in the bands ol in
Meanes 2t Liw for colfection bu suit o ctheswise, all vosty seberpenos teoemal by the Mustoagre aredaceisn.
(b Gttecnes’s fee st thetcupot beo e dueee ated pasable namedictels o0 o d-rnae e ot the optoe of the
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