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TO HAVE AND TO HOLD Wl and singular the said presises unto the Mogteagee, it successors and assigns
forever.

The Mortgagor cuvenants that he is lawfully seized of the premises heseinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mostgage shall sccure the Mortgagee for such further sums as mav be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursiant to the covenants herein, and also any Further toans, advances, readvances or credits that may
be made hervafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vilded in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgaee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. Thar he will keep the improvements nose existins or heraafter erccted on the mortgaged propesty insnred
as may be resguired from bine to tinge by the Mortzegee against Ioss by fiee and other hazards, casialties ad
eontingencics in ek amonnts and oz sueh periods as may b reguired by the Morteasee and will pay promiptly,
when dite any promorns on v b oeniane o poessnn For poszaen® o which has not bevn nee b horeinbe toees Al
insnzanee shall e carried in vompantes approved by the Mortzazee aaad the policies aned ronewals thereot <hall
Bee heled By thee Morteagee aend Baove adtahed theee e B pay e clines e favor of and in torm aocptable to
thes Motcroee, T event of Toas Mortizor il s nonediate potioe e il to the Muortzerce, who may oale
prosof of by it 1t meede prompth he Mortzezor and e ndh antanee company coneerned s herebn antharized
armd derectesd o R poninene bor anh Lss erecth to b Mactioezee antead of to the Motz aril Mg trgzee
forretty ] thee stousenee procvvds or e part thecenf mon Beoappli d b e Maztostee at it optiot either to the
rechie Bon of the medebtodiess herehe o iz ar to thee nostoretion or repein of the proporty dasmazeds Inovent
of Fores Tomnze of this rnortzese o otler trnder of tle e thee Morzzesed prapenty in eatinembhment of the
inelelite sbie ax weouredd Beere by G rezher e sl fnterest of the Maztzatnz in snd o any inonzance policies then
in toece shall pass to the purchiiser or drantee.

- 3. That he will kevp all imnprovements now existing or hereafter erected upon the mortgaged peopersty in
good repair, and. in the case of a construction loan. that he will owntinne construction until completion without
intestuption. and should he Fii! to de so. the Mortgagee may, at its optinn. enter upon said premises. make what-
cver gepairs are necessary, including the completion of any custruction work underway. and charge the eapenses
for such repaiss or the wompletion of such construction to the mortzige debt.

6. That the Mortzazer may revuire the maker, cormker or cnddorser of any indebtedness secured hereby to
carry hfe insurance upon himself in a sum sufficient to pay all sums secured by this mostgage, designating the
Mostgagee as benefoiary therenf, and. upon frilure of the Mortgacor to payv the premiums therefor, the Most-

gager meay. at its wptivn, pav siid preminms, and alt sums so advanced by the Mostgagee shall become a part
of mostgage odebt.

7. That, together with. and in addition to, the moathly pasments of principal and interest payable under the
terins of the note secuzest Lereby. he will pay to the Mosteigee, oo the first day of each month, until the indebted-
ness swourest bereby is pawd in full 2 sum eyual to oae tuelith of the antuial taves, public assessments and insur-
arce peeminms, as estimited by the Moctzagee. and. on the fuilure of the Maostgagoe to pay all taxes. insunance
praniume and public assessments. the Mortgagee may at its eption. pav said items and charge all advances there-
fog %o bt oace oF RO Ere s sreethi ancponn prense n %y ol ot Beog nleee st o VO Y STy TR

$ That he hereby assigns all the reats, issues, and profits of the morteaged peemises from and after any de-
fault herennder, and should legal peoceedings be instituted puniant to this instniment_ then the Mortgagee shall
Aive the right te have a receiver appuinted of the rents iwsies. and peofits, who, after deducting all charges and
expenses attending such proceedings and the execntion of his trust as receiver, shall apply the residue of the rents,
issues, and profits, taward the payment of the debt sevured hereby.

9. That, at the option of the Moctgager, this mostgaze shall becvine dre and payable forthwith if the Mort.
gawor shall convey away said mocteaged premises, or if the title shail bewome vestedd in any other person in any
manner whatsoever uther than by death of the Mortgagor, os. in the case of a construction kan. if the Mortgagor
shall permit work o6 the peoject to become and rzmain interrupted for a puriod of fifteen {13) days without the
written: consent of the Mortzagee.

10, It is azveed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
uneder this mostzage or in the note sevured hereby. It is the true meaning of this instrument that if the Most-
erzwe shall fully pesform all the tesms. conditions, and curenants of this morteage. asixd of the nate secured hereby,
that then this mortgege shall be uttesly null and void: otheswise to remain in full furce and virtne.  there & a
defiult in anv of the terms, conditions or covenants of this mortzage, or of the note sex ared hereby, then, at the
option of the Mogtzigee, ail sums then owing by the Morteagor to the Mogtzavee shall become immediately due
ated pasable and this moctiaze may be foreclosed. Should any leval proceedinize be instituted for the foreddosure
of this mortzize. v should the Mortgagee bevome a2 party to any snit involving this Moetcage o the title to the
premiws desanbed herein, oe should the dobt secured hereby of any past thepof he pliced in the Laneds of an
2teeney at Law toe Gilledtion by suit o otherswise, all costs anel evpe tises inaurreed by the Mortcacce, ared o re o
B atterien’s fee, Gull therenjon beomne due and pasable finzneds dely o an desiasd, at the cptione of the
Mot o, ds a ot of the bt~ uiredd therebn, anel HERLY B revonegedd aned o Ueite b boseae Loy
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