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FO HAVE AND TO BOLD Gl and singular the said prenases nnto the Motttagoe, it succosurn and assigos
forever.

The Mortgagor cuvenants that he is lawfully seized of the premises hercinabove descenbed in fee simple
absolute, that he has guod right and lawful autherity to sell. convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgayor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note.
at the times and in the manner therein provided, or as modificd or exteuded by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance preminms, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Morstgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sumns so advanced shall bear interest
at the same rate as the Morlgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encembrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with rapect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agrevment extending the time
or otherwise altering the tenms of payment of the indebtedness secured hereby.
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3. That he will keep il inprovements now existing or hereafter erected upon the montgaged property in
gooed repair. and. in the case of a construction loan. that he will coatinne Constouction until completion without
intermuption. and shaould he fail to do o, the Mortzagee mav, at its option. enter upon said premises. make what-
ever repaigs are necessary. including the completion of any instruction work underway, and charge the expenses
foe such repairs o the completion of such onstructing to the martzave debt.

6. That the Mortizee nay revuire the maker, cormaker or endorser of anv indebtesiness secured hereby to
casry life insusance npon himoelf in 2 sum sufficient to pav 2l sums sevneed by this mortgage. desigrating the
Moetgagee as beneficioy therenf, and upon failure of the Moctgazor to pay the premiums therefor, the Most.
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% That he heseby assigs all the rents. tssues. and profits of the mortsiged peernises from and after any de
fault hereunder. aznd shouald legal peoceedings be institutal pursiiant to this instrument, then the Mortgagee shall
have she nght to have 2 reveiver appointed of the rents ssines, and peofits, whe, after dedunting all chasges and
expenaes attending srich peeceudinzs and the evecution of Bis trist as recewver, shall apply the tesidue of the rents,
vanes, and profits, toward the pusinent of the debt sevured hereby.

g That. .t the optioon of the Mortzagee, this moctzage shall become due and payable forthwith if the Mort-
gawwe shal conver awan said moetzaged peemies, or if the tithe shall Lecume vested in any cther porson in any
cnaner whiliceser ther than by death of the Mortgagor, ur. in the caswe of & cotstiuction loan, if the Morteagor
shalt pernut work on the poogect to hecume and remain intestupted for 2 period of Bitern (13) dayvs without the
written wonsent of the Moctzizee,

ID e i agpensd that the Morteazor shall holid and enwy the premies above conveyed until there is a default
A
under thix mortoige of in the note sevured hereby, It is the trise sneanis 12 of this instnument that if the Moet.
svzog shall 22Uy ut wwarr all the terms, cunditivns, and coseriants of this moetuize. and of the nole secired herehy,
At & b
thoat thete this rooetamige shodl be ntzesly noll and soid: othetwise to poen o Sl force aned irtuze, If there is o
defandt on any of the torms, oechizions or cosvrnants of this mncteage. of of the note sevured hereby, then, at the
vobioa of the Mortizee, aff v then owing by the Mortzagoe to the Mortoizee skl beconne nnmmﬁ.;:rl_\‘ dae
atet ponvable aned thi maortese sy be foreclosed. Shoatd anv Bzl porceodings Be instititest For the Suecek anre
& o
SE R aetz e e sheonhl the Mort2ager Fecumme 2 pasty o any it insobune thed Morteaoe oe the title b thee
poetnnes e tihed boron o b ald the b seamed Berebs oe any paat Qercol be placed in the Beds oF o

prtoeren a8 Dow tor Gilovtn e B st o otheowses, b costi sedeparas rarraE by the Moo vnee, oo F e o

. . . * N
G e e BT e oe Levr e Jine aned poac B e noe Doty e v el e the e 8 0L
AL ICITE SRV VT LA N J SR !‘,w‘- e thepe v el P pecineredd b e ne bR g

RV:2 §

(53]
[R5
(%

L

[ 5}
TpY
(Y ¢

—————



